
 



Financial and Banking News

India and States related News

Indian Appointments

World Appointments

Global Days

Days related to India

Lists, Indexes and Reports

Awards and Honors

Sports News

World News

Obituaries

Table of Contents

It is during our darkest moments that we must focus to see the light.



1 | P a g e  
 

Financial and Banking News 

 

Niti Aayog to set up special cell for women entrepreneurs 

 Niti Aayog has announced that it would be setting up women's cell to help women entrepreneurs. 

 The announcement was made by Niti Aayog CEO Amitabh Kant along with Telangana IT Minister K Taraka 

Ramarao during the conclusion of the Global Entrepreneurship Summit in Hyderabad on 30 November 2017. 

Speaking on the occasion, Kant said that the centre will extend support to women start-ups and entrepreneurs. 

Key Highlights 

 The cell will be handholding women entrepreneurs on matters such as financing and intellectual properties. 

 It will act as a catalyst and facilitator for women start-ups that are viable and bankable. 

 It will also closely work with the Telangana State Government’s T-hub. 

 Atal Tinkering labs will be specially setup at schools that women own to promote innovation and instil 

entrepreneurship among women at early stage under the Atal Innovation Mission. 

 The selected schools will be provided with robots and 3D printers. 

Passengers can now book Rail Tickets from counters through UPI/BHIM App Payment System 

 With an aim to boost cashless transactions and passenger friendly measures, Railways Ministry on 30 

November 2017 introduced the facility for booking railway tickets from railway counters through payment 

systems like Unified Payments Interface (UPI) and Bharat Interface for Money (BHIM) App. 

 This facility will allow passengers to book reserved tickets from Passenger Reservation System (PRS) counters 

and book Season Tickets (MST and QST) from Unreserved Ticketing System (UTS) counters. 

Army, Rajasthan govt sign MoU to improve infrastructure near border 

 The Indian Army and the Rajasthan government have signed an MoU to improve infrastructure for their posts 

near the India-Pakistan border, an official said. 

 As per the memorandum of understanding, the Army will be able to use an airstrip in Lalgarh-Jatan area in Sri 

Ganganagar district for 10 years. 

RBI asks cooperative societies not to use word 'Bank' in names  

 The RBI has asked co-operative societies not use the word 'Bank' in their names as it violates the Banking 

Regulation Act.  

 In a statement, the RBI said that it has also "come to the notice" that some co-operative societies are accepting 

deposits from public which tantamount to conducting banking business in violation of the provisions of the 

Act.  

AP to set up India's first solar-wind hybrid project with battery back-up 

 Andhra Pradesh is planning to develop a 160 MW solar-wind hybrid project with battery back-up facility. 

 Significantly, this is the first such project to be developed in the country. 

 The project, to be developed on a 750-800 acre site, is expected to be tendered out by the Solar Energy 

Corporation of India. 

Telangana to soon have world’s first IT campus for differently-abled 

 The state government of Telangana on 2 December 2017 signed an agreement with Vindhya E-Infomedia 

Private Limited to set up the world’s first Information and Technology (IT) campus for differently-abled persons 

in Hyderabad. 
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 The agreement was signed on the eve of the World Disability Day (WDD). The proposed campus will focus on 

creating employment opportunities for persons with disabilities. 

Iranian President Hassan Rouhani inaugurates first phase of Chabahar port 

 Iranian President Hassan Rouhani on 3 December 2017 inaugurated the first phase of the Chabahar port on 

the Gulf of Oman. Pon Radhakrishnan, Minister of State for Shipping, represented India at the inauguration 

ceremony of the Phase 1 of the Shahid Beheshti Port at Chabahar. 

 Chabahar port is the new strategic route that connects Iran, India and Afghanistan bypassing Pakistan. The 

port in the Sistan-Balochistan province on the southern coast of Iran is easily accessible from India's western 

coast. 

India's role in development  of Chabahar port 

• India has been closely working with Afghanistan and Iran to create alternative, reliable access routes for trade. 

• India and Iran on 23 May 2016 signed 12 memorandum of understandings and agreements, among which the 

most important one was the trilateral transit agreement between India, Iran and Afghanistan on Establishment 

of International Transport and Transit Corridor. 

• As per the MoU, India will operate two berths in Chabahar Port Phase-I with capital investment of USD 85.21 

million and annual revenue expenditure of USD 22.95 million on a 10-year lease. 

 

Paytm Payments Bank commits Rs3,000 crore for offline banking network 

 Paytm Payments Bank will invest Rs3,000 crore to create a network of more than 100,000 consumer banking 

touch points over three years, it said in December. 

 The payments bank is inviting retail stores and mom-and-pop businesses to become its local banking partners, 

which will be capable of accepting deposits, allowing withdrawals and taking in requests for new savings bank 

accounts. 

 In December, 3,000 such outlets, called ‘Paytm ka ATM’ went live in Delhi-National Capital Region, Lucknow, 

Kanpur, Allahabad, Varanasi and Aligarh. 

South Central Railway inks MoU with ISB for capacity building 

 The South Central Railway (SCR) and Indian School of Business (ISB) have entered into a Memorandum of 

Understanding (MoU) to collaborate in capacity building and research. 

 As per a MoU signed here in December, the two entities will cooperate in hosting of leadership lecture series 

by faculty from ISB, capacity building workshops to train and update officers of SCR in areas such as 

performance management, strategy management and change management. 

India and Germany sign Government to Government Umbrella Agreement 

 India and Germany on 4 December 2017 signed the Government to Government Umbrella Agreement 

concerning the Financial Cooperation in 2016 (II) under the Indo-German Development Cooperation. 

 The agreement was signed to formalize an amount up to 200 million Euros for the financial cooperation in 

form of loan for the project ‘Climate Friendly Urban Mobility III’ and 11 million Euros in form of grant for four 

projects. 

Manipur  

• The Loan Agreement was signed for the project “Community based sustainable Forest Management – 

Component I Manipur” was signed with KfW, Germany for a loan of 15 million Euros.   

Madhya Pradesh  
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• India and Germany signed the Loan Agreement for the project “Madhya Pradesh Urban Sanitation and 

Environment Programme” for 50 million Euro as a reduced interest loan and 2.5 million euro as a grant.  

Odisha 

• The Loan Agreement was signed for the project “Sustainable Urban Infrastructure Development Odisha – 

Phase II" for 55 Million Euros as a reduced interest loan with 2 Million Euros as a Grant.   

Maharashtra 

• Both the sides also signed the Loan Agreement for the project “Green Energy Corridor – Intra-State 

Transmission System in Maharashtra” for 12 million Eurosin form of reduced interest loan.  

 

ADB lends $583 mn for Reliance Power's 750-Mw project in Bangladesh 

 ADB’s financing package includes loans and partial risk guarantees for the power generation facility, as well as 

for the LNG terminal. The total project cost is approximately $1 billion. 

 ADB’s partnership with Reliance Power will help Bangladesh scale up its energy infrastructure to sustain and 

support the country’s economic growth. 

RBI keeps repo rate on hold at 6%, inflation forecast increased 

 The monetary policy committee (MPC) of the Reserve Bank of India (RBI), led by Governor Urjit Patel, kept its 

policy rate unchanged in December, as widely expected, after inflation accelerated to a seven-month high and 

stronger economic growth reduced the need for monetary stimulus. 

 The market also seemed to be of the view that the six-member monetary policy committee will not change 

the policy repo rate. Besides rising inflation, the issues of hardening bond yields and tightening liquidity have 

reduced the scope for RBI loosen its stance. 

RBI Rate as of 7 January, 2018 

Policy Repo Rate   6.00% 

Reverse Repo Rate   5.75% 

Marginal Standing Facility Rate   6.25% 

Bank Rate   6.25% 
 

RBI rationalises charges on debit card transactions 

 The Reserve Bank of India, In order to promote digital payments, came out with differentiated merchant 

discount rates (MDR) for debit card transactions, prescribing separate caps for small and large traders.  

 The shift is aimed at giving a boost to the digital transactions in the country, as the government is not seeing 

any expected result despite giving a major thrust to digital payments. 

 It is expected that introduction of differentiated MDR will help increase the acceptance of debit card usage 

and it will also bring down the cost of transactions for small merchants. 

 MDR is the rate charged to a merchant by a bank for providing debit and credit card services. 

 According to the latest notification, MDR charges for small merchants with a yearly turnover of up to Rs 20 

lakh has been fixed at 0.40 percent with a cap of two hundred rupees per transaction by debit cards through 

Point of Sale (PoS) machines or online transactions. 

 However, the charge will be 0.30 percent subject to a cap of two hundred rupees per transaction for accepting 

payments via QR (quick response) code based transactions. 

 If the yearly turnover of a merchant is more than Rs 20 lakh, 0.90 percent MDR charges would be applicable 

with a cap of Rs 1000 per transaction. And the charges will be 0.80% with a similar cap if the transaction is 

through QR code. 
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India's GDP growth to rise to 7.5% in 2018: Morgan Stanley 

 The Indian economy is expected to witness cyclical growth recovery, with real GDP growth likely to accelerate 

from 6.4 per cent this year to 7.5 per cent in 2018 and further to 7.7 per cent in 2019, says a report. 

 According to global financial services major Morgan Stanley, corporate return expectations and balance sheet 

fundamentals are improving, and a strengthening financial system should be able to meet investment credit 

demand. 

 

CBDT extends deadline for linking of Aadhaar with PAN to 31 March 2018 

 The Central Board of Direct Taxes (CBDT) on 8 December 2017 extended the date for linking Aadhaar with 

Permanent Account Number (PAN) to 31 March 2018. 

 The deadline was extended considering that some of the taxpayers have not yet completed the linking of PAN 

with Aadhaar.  

 

ADB lowers India's GDP forecast for FY18 to 6.7 per cent 

 The Asian Development Bank in December raised its economic growth estimate for developing Asia to 6 

percent for this year from a previous estimate of 5.9 per cent, citing stronger than expected exports and 

China's resilience. 

 The Manila-based ADB kept its 2018 growth forecast at 5.8 per cent. 

 By region, South Asia will remain the fastest growing region in Asia Pacific, the ADB said, even after the bank 

cut its 2017 forecast to 6.5 per cent from 6.7 per cent, with India's growth outlook lowered to 6.7 per cent 

from 7.0 per cent. 

 

Boeing to manufacture and assemble aircraft components near Bengaluru 

 The state government of Karnataka on 11 December 2017 approved global aerospace major Boeing’s proposal 

to set up an engineering and technology facility with electronics and avionics manufacturing and assembly on 

the outskirts of Bengaluru. 

 The facility will be set up at an investment of Rs 1152 crore. It would be used to make aircraft components 

and subsystems. 

 The facility will be built on the 41.7 acres of land that has been allotted to the company in the Aerospace Park 

at Devanahalli, about 40km from Bengaluru. It would be adjacent to the Bengaluru international airport. 

 

DCI, NHAI sign MoU to facilitate supply of sand 

 The Dredging Corporation of India (DCI) signed a Memorandum of Understanding (MoU) with the National 

Highways Authority of India (NHAI) on 12 December 2017 to enable the availability of sand for highway 

construction work. 

 The Concessionaires working on highways projects have been facing a shortage of sand at many sites. Hence, 

the agreement aims to fill this gap by facilitating the availability of sand for these concessionaires. 
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FundsIndia, YES BANK partner to launch UPI on mobile for faster, easier payments 

 FundsIndia.com, India's premier investment platform for mutual funds and equities, has partnered with YES 

BANK to launch Unified Payments Interface (UPI) on their Android app for mutual fund payments. Powered by 

YES BANK, FundsIndia becomes the first online mutual fund distributor to support UPI for client payments. 

 UPI offers the benefit of instant processing of payments and is currently the fastest way to complete mutual 

fund transactions, compared to Net Banking, NEFT and other payment methods. 

 

Rubique ties up with CIBIL to allow easier access to credit score checks 

 Rubique has announced its partnership with CIBIL in December, India's premier Credit Information Company 

(CIC) to provide credit scores and valuable insights on its platform, thereby increasing the transparency in the 

conventionally-opaque credit-seeking process for its users. 

 This is the first ever tie-up for CIBIL with a fintech company like Rubique. It is part of the Rubique's vision to 

educate the population of India about the significance of credit scores in determining their credit-worthiness, 

and to enable them to better understand their eligibility for loans, cards, and other financial services. 

 

In a first in India, Kerala unveils GST enabled e-ticketing for movie houses 

 For the first time in the country, Kerala has readied a centrally-run, server-based e-ticketing mechanism for 

movie houses. The state government will also roll out its e-booking app to reserve movie tickets within two 

months. The online e-ticketing facility for movies, enabled with GST (goods and services tax) norms, is open 

through the Kerala government website from Tuesday. 

 However, in the initial phase, this facility is operative only for movie houses run by state-owned Kerala State 

Film Development Corporation (KSFDC). In the second phase, this facility will be available to all movie houses 

in the state.  

 

OBOPAY gets a pre-paid instrument license from RBI 

 OBOPAY has secured a license for Prepaid Payment Instrument (PPI) from the Reserve Bank of India to operate 

a semi-closed loop wallet in the country, the global mobile payments company said. 

 Using the PPI license, OBOPAY will solve various payment related problems for their partner clients bringing 

efficiency and transparency to the payments process, improving reporting, and reducing turnaround times for 

funds transfers. 

 

AIIB approves $335 mn loan for Bangalore metro project 

 The Asian Infrastructure Investment Bank (AIIB) in December said it has approved a $335 million loan to 

finance a 100-per cent electric metro rail project in Bangalore. 

 The multilateral development bank said in a statement that investment in the Bangalore Metro Rail Project—

Reach 6 (R6) is AIIB’s first metro project and its first joint financing partnership with the European Investment 

Bank (EIB).  

 

Centre inks $250 mn deal with World Bank for SANKALP project 

 The Finance Ministry in December said that the government has signed a $250 million loan agreement with 

the World Bank for Skills Acquisition and Knowledge Awareness for Livelihood Promotion (SANKALP) Project. 
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 “A Financing Agreement for IBRD loan of USD 250 million (equivalent) for the ‘Skills Acquisition and Knowledge 

Awareness for Livelihood Promotion (SANKALP) Project’ was in December signed with the World Bank,” the 

Finance Ministry said in a statement. 

 Arun Jaitley the Union Budget 2017-2018 announced SANKALP project aimed at providing market relevant 

training to 3.5 crore youth across the country. 

 

RBI hikes FPI caps in G-secs by Rs 11,200 cr to Rs 3,01,500 cr 

 The Reserve Bank in December revised upwards the foreign portfolio investors' (FPIs) holdings limits in 

government securities by an aggregate of Rs 11,200 crore to Rs 3,01,500 crore for this financial year. 

 Under the revised norms, which are applicable for the March quarter, FPIs will be able to invest up to Rs 

2,56,400 crore in Central government securities, up from Rs 2,50,000 crore earlier, the RBI said. 

 They will also be able to invest Rs 45,100 crore in state development loans (SDLs) as against Rs 39,3 00 crore 

earlier, the central bank said. 

 

MP approves Rs 7,546 crore Narmada, Parvati linking project 

 The Madhya Pradesh government has approved the Rs 7,546-crore Narmada - Parvati river linking project that 

seeks to create irrigation facilities on two lakh hectares of agriculture land in Malwa region of the state. 

 Narmada Control Board (NCB), in a meeting held yesterday, approved the project for linking the two rivers- 

Narmada and Parvati- in Malwa region, a public relations department official said. He added that chief minister 

Shivraj Singh Chouhan chaired the meeting. 

 

RBI fines IndusInd Bank Rs 3 crore over compliance issues 

 After Yes Bank and IDFC Bank, the banking regulator has penalised private sector lender IndusInd Bank with 

Rs 3 crore for non-compliance with central bank’s directions on income recognition and asset classification 

norms. 

 This penalty has been imposed in the exercise of powers vested in RBI under the provisions of the Banking 

Regulation Act, 1949, taking into account failure of the bank to adhere to certain directions/ guidelines issued 

by RBI, it said. 

 

Income Tax department conducts surveys at Bitcoin exchanges country-wide 

 The Income Tax Department in December conducted survey operations at major Bitcoin exchanges across the 

country on suspicion of alleged tax evasion, official sources said. 

 They said various teams of the sleuths of the department, under the command of the Bengaluru investigation 

wing, in December visited the premises of nine such exchanges in the country including in Delhi, Bengaluru, 

Hyderabad, Kochi and Gurugram, since early morning.  

 

Railway Board forms panel to review Flexi-fare system 

 The Railway Board has initiated the process of reviewing the Flexi-fare system in premium trains by evaluating 

the prices with that of other modes of transport in the same sectors. The move came after months of 

negotiations and deliberations. 

 To initiate this process, the Railway Board has formed a 6-member committee to review the system and submit 

a report in one month. 
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 The panel consists of railway board officials along with Ravinder Goyal, Adviser, NITI Ayog, S Sriram, Professor 

of transport economics and Iti Mani, Director, Revenue, Le Meridien, Delhi and Meenakshi Malik, Executive 

Director, Revenue Management, Air India. 

 

Government to reimburse MDR on transactions up to Rs2,000 

 The government will bear the merchant discount rate (MDR) charges on transactions up to Rs2,000 made 

through debit cards, BHIM UPI or Aadhaar-enabled payment systems to promote digital transactions, 

information technology (IT) minister Ravi Shankar Prasad said in December. 

 MDR will be borne by the government for two years with effect from 1 January 2018 by reimbursing the same 

to the banks. The move will have an impact of Rs2,512 crore on the exchequer. The decision was taken at the 

cabinet meeting chaired by Prime Minister Narendra Modi, Prasad said. 

 

Axis Bank to launch 'Axis Start-up Social' 

 Axis Bank, India's third largest private sector bank is launching an exclusive networking property, Axis Start-up 

Social, at a 'one-of-its-kind' event aimed at supporting the country's start-up ecosystem. 

 'Axis Start-up Social' will go 'live' in December at a gathering of the country's leading start-up players at 

'WeWork' a leading co-working place in Bengaluru. 

 The unveiling of 'Axis Start-up Social' comes close on the heels of the launch of the bank's innovation lab, 

Thought Factory, which looks to aid start-ups to expand, besides opening up avenues with potential investors 

and companies. 

 

CBEC hikes customs duty on import of microwaves 

 The Central Board of Excise and Customs (CBEC) in December announced an increase in the customs duty on 

import of microwave ovens and certain sections of mobile phones. 

 On microwaves, customs duty has been doubled to 20 percent, from the earlier 10 percent rate. 

 

GST Council makes inter-state e-way bill compulsory from February 1, 2018 

 Ferrying goods across states may get quicker as the GST Council in December decided to make rollout of all 

India electronic-way bill compulsory from February 1, two months ahead of the earlier plan. 

 The decision comes after the Council, headed by finance minister Arun Jaitley, met earlier during the day via 

video conference, to decide upon the advancement of the implementation of e-way bill under the Goods and 

Services Tax (GST). 

 Under GST rules, ferrying goods worth more than Rs 50,000 within or outside a state will require securing an 

electronic-way or e-way bill by prior online registration of the consignment. 

 

Cabinet approves continuation of centrally sponsored NAM scheme 

 The Union Cabinet chaired by Prime Minister Narendra Modi on 15 December 2017 approved the continuation 

of Centrally Sponsored Scheme of National Ayush Mission (NAM) from 1 April 2017 to 31 March 2020. 

 The government has set aside funds worth Rs 2400 crore for the project over the 3 year period. The Mission 

was launched in September 2014. 

 The National Ayush Mission is being implemented by the Ministry of AYUSH with the objective of providing 

cost-effective AYUSH Services. 
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Cabinet approves amendment to law on cheque bounce cases 

 The Cabinet in December approved an amendment to a current law to allow for payment of an interim 

compensation in cheque dishonour cases with a view not to allow unscrupulous elements holding payments, 

pending long trial, sources said.  

 An amendment to the Negotiable Instrument Act will allow a court to order for payment of an interim 

compensation to those whose cheques have bounced due to dishonouring parties, a move aimed at promoting 

a less cash economy. The amendment is likely to be introduced in the ongoing Winter Session of Parliament. 

 Law Minister Ravi Shankar Prasad, while briefing the media about the Cabinet’s decisions, said amendment to 

Negotiable Instruments Act, 1881 has been approved. The minister, however, did not provide details about 

the proposed amendment.  

 

Haryana Signs MoU With AAI To Develop Hisar Airport As Aviation Hub 

 In an effort boost aviation sector in the state, the Haryana government in December signed a memorandum 

of understanding (MoU) with the Airports Authority of India (AAI) for development of an international aviation 

hub at Hisar. 

 While adviser (civil aviation) Ashok Sangwan signed the MOU on behalf of Haryana, head of business 

management Anil Kumar Gupta was the AAI signatory. The development has taken place after detailed study 

of various projects or models in the country and the impact on grass root development of the Rohtak-Hisar-

Sirsaregion by 2030. 

 

Paytm QR announces direct payment acceptance into bank accounts 

 Digital payment giant Paytm has announced that its QR now allows offline merchants to accept unlimited 

payments directly into their bank accounts at zero charge, in a bid to democratise mobile payments for both 

merchants and consumers by offering them more choices and convenience. 

 Now, consumers can scan and pay at merchant outlets using their preferred payment methods such as Paytm, 

UPI, Cards and net-banking. 

 

Assam to hold its first global investors summit in Feb 2018 

 India's gateway to northeast India, Assam is all set to hold its first Global Investors Summit on February 3 and 

4, 2018. 

 The summit will be inaugurated by Prime Minister Narendra Modi and business delegations from the ASEAN 

countries as well as countries like Japan, UK, USA, and Canada are expected to attend the event. 

 Business tycoons, including Tata, Ambani and Godrej, have held closed door meetings with Chief Minister 

Sarbananda Sonowal on substantial investments to be made in the state. 

 

Cabinet approves North-East Special Infrastructure Development Scheme 

 The Union Cabinet led by Prime Minister Narendra Modi on 15 December 2017 approved the introduction of 

a new Central Sector Scheme - 'North East Special Infrastructure Development Scheme’ (NESIDS) from 2017-

18. 

 The scheme is being introduced to fill up the gaps in the creation of infrastructure in specified sectors till March 

2020. It would be fully funded by the central government. 
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AU Small Finance Bank inks pact with Institute of Company Secretaries of India 

 In a bid to provide banking services, training and employment opportunities to the students AU Small Finance 

Bank has entered into a Memorandum of Understanding (MoU) with Institute of Company Secretaries of India 

on December 17, 2017. 

 The bank recently also entered into an agreement with Asset Management Companies (AMCs) to enable 

distribution of its mutual fund schemes. 

 

GSTN permits taxpayers to file returns on quarterly, monthly basis 

 Adding on to the new functionalities introduced on the Goods and Services Tax (GST) Portal, the GST network 

(GSTN) in December announced that it will now allow taxpayers to select the frequency of filing FORM GSTR1, 

that is, whether to file on quarterly or monthly basis. 

 Taxpayers with annual aggregate turnover up to Rs. 1.5 crore, in the previous financial year or anticipated in 

the current financial year, can avail the option of filing quarterly returns. 

 

YES Bank, European Investment Bank to invest $400 mn in renewable power projects 

• YES Bank joined hands with leading institutional lender of the European Union (EU), the European Investment 

Bank (EIB), to invest $400 million in renewable energy projects. The fund, aimed at a period of 15 years, would 

look to support solar, wind, electric mobility and carbon mitigating infrastructure projects. The investment 

would be shared half among the two partners. 

• The 15-year $200 million EIB loan was approved by the EIB Board of Directors on 12th December and financial 

details of the new initiative are expected to be finalised in the coming weeks, said the public statement issued 

by the Yes Bank. 

AU Small Finance Bank joins hands with Sahaj e-Village 

• AU Small Finance Bank has announced signing an MoU with Sahaj e-Village for extending its banking service 

in remote areas through Business Correspondent Agent (BC) model. 

• With this MoU, AU Bank will be able to further foster its mission of financial inclusion and greater customer 

outreach. Started in 1996, as AU Financiers, in December AU Small Finance Bank has a track record of over 

twenty years of serving the underbanked and unbanked. 

Ola acquires Foodpanda's India business, to invest USD 200 mn 

• Popular taxi aggregator Ola in December announced its acquisition of Foodpanda's India business from 

German-based Delivery Hero Group, and has committed to investing USD 200 million in the food delivery 

platform's India faction. 

• Apart from the investment, the deal includes the transfer of Foodpanda's India business to Ola in an acquisition 

deal in exchange for Ola stock. 

Bharti Airtel to acquire Millicom's operations in Rwanda 

• Telecom operator Bharti Airtel in December said that it has signed an agreement with Millicom International 

Cellular S.A. to acquire 100 per cent stake in its Rwanda operation which operates under the brand name of 

Tigo Rwanda. 

• Under this deal, Tigo's 370 million customers will join the network of Airtel Rwanda. The acquisition will make 

Airtel Rwanda the second largest operator in the country with revenues of over USD 80 million and a revenue 

market share of over 40 per cent, the statement said. 
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India to host meeting of WTO member nations in February 2018 

• India has announced that it would be hosting a meeting of World Trade Organisation (WTO) member countries 

in February 2018 to muster support for food security and other issues. 

• The announcement was made by Commerce and Industry Minister Suresh Prabhu while speaking at an event 

organised by Apparel Export Promotion Council (AEPC) in New Delhi on 18 December 2017.  

Skill Development Ministry, Maruti Suzuki sign MoU to impart skill training to youth 

• The Skill Development Ministry on 18 December 2017 signed a Memorandum of Agreement (MoU) with 

Maruti Suzuki to impart training to youth and enhance their employment potential. 

• The agreement was signed by Vijay Kumar Dev, Director General, Directorate General of Training (DGT), 

Ministry of Skill Development and Entrepreneurship and Mukesh Kumar Gupta, Vice President of Maruti 

Suzuki India Limited in New Delhi. 

India signs US$ 125 million worth financing agreement with World Bank 

• India on 19 December 2017 signed a financing agreement worth US$ 125 million with the World Bank for ‘Skills 

Strengthening for Industrial Value Enhancement Operation (Strive) Project”. 

• The agreement for the IDA credit was signed by the Government of India with the World Bank in the national 

capital of the country, New Delhi. 

Niti Aayog to set up Methanol Economy Fund 

• Government’s think-tank Niti Aayog is planning to set up a Methanol Economy Fund with a corpus of Rs 4,000-

5,000 crore. It aims to promote production and use of the clean fuel through this fund. 

• The Niti Aayog is intended to produce the fuel by converting high ash content coal into methanol and such a 

plant is likely to be set up by Coal India. 

Finvasia gets licence to operate as NBFC 

• Chandigarh-based Finvasia, a fintech company offering zero brokerage, has received the Certificate of 

Registration (CoR) from RBI to operate as a non-banking financial corporation (NBFC). This extension will allow 

the company to offer loan-based products to retail and corporates alike.  

• The company plans to develop block chain technology based P2P (peer-to-peer) lending platform. 

• Peer-to-peer lending, also known as P2P lending, is a practice of lending money to individuals or businesses 

through online services that match lenders with borrowers.  

RBI puts Bank of India under prompt corrective action 

• After placing a host of mid-sized public sector banks under the ‘prompt corrective action’ (PCA) framework 

due to their weak balance sheets, the Reserve Bank of India now seems to have turned its gaze on large banks. 

• The Bank of India (BoI), in a stock exchange notice, said the RBI had placed it under the PCA framework, 

following an on-site inspection under the Risk Based Supervision Model carried out for year ended March 

2017, and the report issued thereof. 

Work begins on India’s first undersea tunnel for Mumbai-Ahmedabad bullet train 

• Work has begun on India’s first undersea tunnel through which the Mumbai-Ahmedabad bullet train will pass, 

according to the National High Speed Rail Corporation Ltd (NHSRCL) which is overseeing the project. 

• According to Achal Khare, Managing Director, NHSRCL, the body aims to complete the undersea tunnel by 

August 15, 2022. 

• Khare told reporters that the tunnel will be constructed 25 to 40 metres below the seabed. 
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Odisha government signs MoU with KfW, Germany for strengthening urban infrastructures 

 The state government in December signed a MoU with KfW, a development bank of Germany to avail a 

concessional long-term loan for strengthening urban infrastructures. 

 According to the MoU, the German-based bank would provide low cost and long term funds worth Rs 440 

crore for a period of 10 years to take up projects like energy efficient street lighting, reclamation and 

development of water bodies, solid waste management, sewerage systems, water supply, storm water 

drainage across 113 urban local bodies (ULBs). 

 

India announces $25 mn for Myanmar's Rakhine State for development 

 India has announced a development assistance of $25 million for Myanmar's Rakhine State, from where 

thousands of Rohingya Muslims recently fled following incidents of violence against the community. 

 External Affairs Ministry Spokesperson Raveesh Kumar said the amount will be spent over a period of five 

years. 

 

Samsung, Axis Bank tie-up to offer 'Bill Payments' on Samsung Pay 

 Smartphone manufacturer Samsung in December launched its 'Bill Payments' on its flagship payments service, 

Samsung Pay in partnership with Axis Bank. 

 The new feature launched by the company will enable users to pay their utility bills seamlessly via Samsung 

Pay's secure and convenient platform. 

 

Union Government fixes projected investment in infrastructure at ₹38.22 lakh crore 

• The government has fixed at Rs 38,22,822 crore the revised projections for investment in infrastructure in the 

past five years. 

• Finance Minister Arun Jaitley said in Lok Sabha that as per the NITI Aayog, the revised projection for investment 

in infrastructure in 2012-17 is Rs 38,22,822 crore, which is 1.6 times the investment of Rs 23,77,746 crore 

achieved in 2007-12 at current prices. 

India inks deal on sharing Swiss bank data from January 2018 

• In a move aimed at combating black money stashed abroad, India signed an agreement with Switzerland in 

December that would allow automatic sharing of tax-related information from January 1 next year, the CBDT 

said. 

TCS wins record $2.25 billion Nielsen outsourcing contract 

• Tata Consultancy Services Ltd (TCS) has won a $2.25 billion outsourcing contract, the largest ever bagged by 

an Indian information technology firm, from television ratings measurement company Nielsen. 

• The deal marks the renewal of TCS’s engagement with Nielsen, which first awarded a $1.2 billion, 10-year 

contract to the Mumbai-based company in 2007. In 2013, the deal size was more than doubled to $2.5 billion 

and extended by three more years until 2020. 

Reliance Infrastructure sells Mumbai power business to Adani Transmission for Rs18,800 crore 

• Reliance Infrastructure Ltd (RInfra) in December said it has signed a definitive binding agreement to sell its 

Mumbai power business to Adani Transmission Ltd for Rs18,800 crore. 

• While initially the company will be paid Rs13,251 crore, about Rs5,000 crore will come into the company’s 

books after the successful resolution of certain regulatory issues, most likely in 2018-19, Reliance 

Infrastructure CEO Lalit Jalan told Mint. 
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Airtel Payments Bank Managing Director and CEO Shashi Arora quits 

• Airtel Payments Bank Managing Director and CEO Shashi Arora has resigned in the wake of the firm's eKYC 

licence suspension by Aadhaar-issuing body UIDAI. 

• Arora has been working with Airtel in senior leadership roles since 2006. He was appointed MD and CEO of 

Airtel Payments Bank on June 1, 2016. 

Govt allows companies to paste revised GST MRP stickers till March next year 

 The government has allowed companies, till March 2018, to paste price stickers on unsold packaged products 

to reflect new MRP post-GST, Consumer Affairs Minister Ram Vilas Paswan said in December. 

 After Goods and Services Tax (GST) became effective from July 1, companies were asked to use stickers on 

unsold packaged commodities to display new maximum retail price (MRP) till September, which was later 

extended till December. 

Yes Bank sets up Medium Term Note (MTN) programme to raise $1 bn 

 Private sector lender Yes Bank in December said it has established a Medium Term Note (MTN) programme 

to raise USD 1 billion (over 6,400 crore) by issuing debt securities on private placement basis. “The Bank has, 

on December 22, 2017, established a Medium Term Note programme for an amount of USD 1 billion, in order 

to enable the bank to issue debt instruments in the international capital markets, to eligible investors, from 

time to time, in one or more tranches and/or series,” Yes Bank said in a regulatory filing. 

Govt Mint launches first home-grown high purity gold reference standard BND 4201 

 India’s first home-grown high purity gold reference standard - the Bharatiya Nirdeshak Dravya (BND-4201) - 

was launched in December at the India Government Mint, Mumbai. BND-4201, which is the reference material 

for gold of ‘9999’ fineness (gold that is 99.99 per cent pure), will be beneficial to the consumers and public at 

large to ensure purity of gold, said IGM, Mumbai, in a statement. 

Uttar Pradesh signs MoU with South Korea 

 The Uttar Pradesh government in December signed a memorandum of understanding with South Korea to 

enhance cooperation in the field of tourism, skill development, culture and farming. 

 A delegation from Gimhae city of South Korea met Chief Minister Yogi Adityanath at Lucknow and discussed 

ways to improve cooperation between the two countries. 

Quikr acquires HDFC's digital, realty units in all stock deal  

 Mortgage lender Housing Development Finance Corp. Ltd (HDFC) in December announced the sale of two 

subsidiaries focusing on real estate brokerage and online property classifieds to Quikr India Pvt. Ltd for a total 

of Rs350 crore. 

 HDFC Realty Ltd operates the brokerage business, while HDFC Developers Ltd owns the HDFC Red platform 

for online real estate classifieds. In a regulatory filing, HDFC said this is an all-stock deal, with the mortgage 

lender taking a minority stake in Quikr India. 

Economy may reach 7% growth in 2018: ASSOCHAM 

 The Indian economy may reach a 7 percent growth in 2018 with government policies tilting towards the stress-

ridden rural landscape, the recently released ASSOCHAM Year-Ahead Outlook (AYAO) pointed out. 

 The AYAO forecast also pointed out that after disruptions like demonetisation effect and GST roll-out, the 

economic expansion may reach the crucial 7 percent mark by the end of September 2018 quarter. 
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Maharashtra, Uttar Pradesh top list of most GST collection in India 

 Comprising about 24 per cent of the total cess collections of Rs 30,224 crore under the Goods and Services 

Tax (GST) regime, Maharashtra and Uttar Pradesh are the top contributors among states and Union Territories 

in the first five months of the rollout of the GST regime. 

 Maharashtra garnered Rs 3,702 crore and Uttar Pradesh collected Rs 3,549 crore through cess levied on sin 

and luxury goods since the July 1 rollout of the new indirect tax regime, Minister of State for Finance Shiv 

Pratap Shukla said in reply to a question in Lok Sabha in December. The individual contribution of these two 

states is even higher than the cess collected through imports, which stands at Rs 2,604 crore. 

 Karnataka ranks third with cess collection of Rs 3,110 crore, followed by Chhattisgarh that raised Rs 2,288 

crore as cess till November 30, the data provided by the government showed. 

Patanjali to invest Rs 671 cr in Chhattisgarh to build food processing unit 

 Baba Ramdev’s Patanjali Ayurved Limited (PAL), country’s fastest growing FMCG company, will invest Rs 671 

crore in Chhattisgarh for setting up food and herbal processing unit. 

 The company inked a memorandum of understanding (MoU) with the Chhattisgarh Government to set up the 

unit in Bijetala village of Rajnandgaon. The facility would come up 500 acres area, about 100 kms from the 

state capital. 

 According to the company officials, the project would generate direct employment for 2200 persons besides 

indirect employment for 22 million people. Nearly 20 billion farmers would be benefited. 

India to link highway corridors to international trade points for ₹25,000 crore  

 To facilitate trade with bordering countries like Nepal and Bangladesh, India will link its major highway 

corridors to international trade points at a cost of Rs 25,000 crore, Union Minister Nitin Gadkari said.  

 About 2,000 kms of highways will be constructed under the plan.  

 The project is part of the Bharatmala Pariyojana, he added.  

Odisha recognised as ‘Champion State’ for recording highest growth in exports 

 The Centre has recognised Odisha as a ‘Champion State’ for recording the highest growth in exports during 

2016-17, official sources said.  

 This was announced during a review meeting of the Ministry of Commerce and Industry on the export 

performance of states and formulation of strategy attended by L N Gupta, MSME Additional Chief Secretary, 

Odisha.  

MoU inked for Petrochemcial park in Kochi 

 An MoU for setting up a Rs 1,800 crore petrochemical park at Kochi, with the aim of making the port city a 

hub in the petrochemical production chain, was inked by the Kerala government and fertiliser major FACT, 

owned by the Centre. 

 It will come up in 481 acres of land owned by the Fertilisers and Chemicals Travancore, the state government 

said. The park was aimed at making Kochi a hub in petrochemical production chain on par with Jurong in 

Singapore and industrial complexes in South Korea, it said. 

 

World Bank signs USD 318 mn loan agreement to support climate resilient agriculture in Tamil Nadu 

 The Government of India, along with the Government of Tamil Nadu signed a USD 318 million loan agreement 

with the World Bank in December, for the Tamil Nadu Irrigated Agriculture Modernization Project to promote 

climate resilient agriculture technologies, improve water management practices, and increase market 

opportunities for small and marginal farmers. 

 With the signing of the agreement, it is likely that about 500,000 farmers, of which a majority are small and 

marginal, are expected to benefit from improved and modernized tank irrigation systems. 
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Centre releases Rs 167 crore to 9 states for border development  

 The Home Ministry has released Rs 167 crore to nine states with international border for the development of 

infrastructure in forward areas, an official said in December.  

 The states which will benefit include Rajasthan and Punjab, both having international border with Pakistan, 

and West Bengal and Assam, which share boundary with Bangladesh.  

 An amount of Rs 167 crore was released recently by the Home Ministry to Meghalaya, Punjab, Rajasthan, 

Bihar, Sikkim, Tripura, Assam, Himachal Pradesh and West Bengal under the Border Area Development 

Programme (BADP), the official said.  

Paytm becomes India's first payments app to cross 100 mn downloads on Play Store 

 India's largest mobile-first financial services platform, Paytm in December announced that its app has crossed 

the 100 million milestone on Google Play Store in the second week of December 2017. 

 This makes Paytm the country's first payments app to cross the 100 million downloads mark. 

Lok Sabha passes bill for GST cess hike on luxury cars to 25 per cent 

 The Lok Sabha in December approved a bill to hike cess on luxury vehicles from 15 per cent to 25 per cent with 

a view to enhance funds to compensate states for revenue loss following the rollout of GST. 

 The GST (Compensation to States) Amendment Bill, 2017, was passed by the Lower House amid uproar by the 

opposition over controversial comments made by Union Minister Anant Kumar Hegde on secularism and the 

Constitution. 

Only 1.7% Indians paid income tax in 2015-16: IT Department 

 Just over 2 crore Indians, or 1.7 per cent of the total population, paid income tax in the assessment year (AY) 

2015-16, according to data released by the I-T department. 

 The number of income-tax return filers increased to 4.07 crore in assessment year 2015-16 (FY 2014-2015) 

from 3.65 crore in the previous year but only 2.06 crore actually paid tax as the others claimed income below 

taxable limits. 

 In the previous AY 2014-15, 1.91 crore out of 3.65 crore who filed returns, had paid income tax. 

 But the total income tax paid by individuals declined to Rs 1.88 lakh crore in AY 2015-16 from Rs 1.91 lakh 

crore in AY 2014-15. 

SLCM ties up with HDFC, IndusInd bank for post harvest credit  

 Agri service solutions provider Sohan Lal Commodity Management (SLCM) having operations across India and 

Myanmar has tied up with HDFC Bank and IndusInd Bank to provide collateral management services.  

 SLCM will leverage its proprietary (patent pending) technology 'Agri Reach' and support both these banks 

towards offering more efficient post-harvest credit and storage service to farmers, millers and other 

stakeholders in the agriculture sector.  

Lendingkart raises Rs25 crore debt from State Bank of India 

 Lendingkart has raised Rs25 crore in debt from State Bank of India (SBI), a first for the country’s largest public 

sector lender vis-a-vis a digital lending start-up. 

 In a statement, Lendingkart said the Rs25 crore loan is in the form of cash credit facility which essentially 

allows the company to draw the amount over separate tranches as and when it needs it. 

India, World Bank ink $40m loan agreement for UP tourism 

 An agreement for the International Bank for Reconstruction and Development (IBRD) credit of USD 40 Million 

for 'U.P. Pro-Poor Tourism Development Project' was inked in December between the Government of India 

and the World Bank. 

 The IBRD will grant the loan which has a 5-year grace period, and maturity term of 19 years. 
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KKR gets RBI nod to start India’s 1st Foreign-owned ARC  

 US buyout giant KKR & Co has become the first foreign investor to fully own an asset reconstruction company 

(ARC) in India as it received approval from the Reserve Bank of India at a time when lenders are fighting with 

a pile of bad loans that have crippled their businesses.  

 KKR, one of the most aggressive investors in financial services, plans to deploy a major chunk from its record 

Asia fund for buying troubled assets in the country,  

S&P puts Indian banks in 'Group 5' with Italy, Spain, UAE 

 The Indian banking sector has been classified under 'Group 5' along with countries such as Italy, Spain, Ireland, 

the UAE and South Africa by rating agency Standard & Poor's (S&P) on the basis of their economy and industry 

risk criteria, the American analysts said in December.  

 Noting that the "low-income" Indian economy and the government's limited fiscal flexibility constrain the 

country's economic resilience, S&P in its "Banking Industry Country Risk Assessment: India", however, said the 

medium-term outlook for growth remains healthy, which "provide sound development opportunities for 

Indian banks".  

Telangana becomes first Indian state to give farmers 24-hour free electricity from Dec 31 

 Farmers in Telangana will get 24-hour free power supply from the midnight of December 31, the state 

government said in December.  

 "Telangana is going to create history by becoming the first state in the country offering free power to farmers 

24 hours a day," a release from the government said.  

 As many as 23 lakh agricultural pump sets will be provided free power boosting the overall power demand to 

11,000 MW by March next year, it added.  

Pluto Exchange launches India’s first bitcoin trading app 

 At a time when bitcoins are in focus for the wrong reasons, cryptocurrency dealer Pluto Exchange in December 

announced the launch of India’s first mobile application for transacting in virtual currencies. 

 At a press conference here, Pluto Exchange founder and Chief Executive Bharat Verma said his company is all 

set to launch the country’s first app-based wallet that enables bitcoin transactions using a mobile number. 

Lok Sabha passes Insolvency and Bankruptcy Code (Amendment) Bill 

 The Lok Sabha in December passed the Insolvency and Bankruptcy Code (Amendment) Bill 2017. The new 

amendments are part of the ordinance that was brought in earlier last month. 

 The Bill prohibits certain persons from submitting a resolution plan in case of defaults. These include wilful 

defaulters, promoters or management of the company having an outstanding non-performing debt for over a 

year. 

 The Bill also has provisions to bar the sale of property of a defaulter to such persons during liquidation. 

Reliance Jio to buy Reliance Communication's wireless assets in $3.75 billion deal  

 Debt-laden Reliance Communications has signed a deal to sell its wireless assets to Reliance Jio Infocomm, for 

a total value of nearly 240 billion rupees ($3.75 billion), two sources familiar with the matter told Reuters in 

December. 

 The two companies had announced late in December that Reliance Communications, backed by businessman 

Anil Ambani, would sell all its spectrum, tower, fibre optic and other telecom infrastructure assets to Jio, which 

is owned by Reliance Industries and is controlled by Anil Ambani's elder brother Mukesh Ambani, India's 

richest person. They did not give the value of the deal. 
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Rs 14,500 crore has been raised through its BHARAT 22 Exchange Traded Fund (ETF) 

 The Central Government revealed that an amount of Rs 14,500 crore has been raised through its BHARAT 22 

Exchange Traded Fund (ETF), which was created to benefit long-term and retail investors by providing an 

opportunity to purchase equity stocks of government-run companies and earn stable returns. 

 The objective of BHARAT 22 ETF is to invest in constituents (22 companies) of S&P BSE Bharat 22 Index and 

endeavour to provide returns before expenses, which closely correspond to the total returns of the index. 

Assam gets Rs1,250 crore central fund for inland water transport 

 Union minister Nitin Gadkari in December announced that Rs1,250 crore has been sanctioned for overall 

development of inland water transport of Assam. 

 The union minister for road transport, highways and shipping asked the state water resources department to 

involve a foreign consultant, if required, for preparing the Detailed Project Report (DPR) within three months, 

it added.  

Allahabad Bank ties up with National e-Governance Services Limited (NeSL) 

 Allahabad Bank in December entered into an agreement with state-run National e-Governance Services Limited 

(NeSL) for utilizing the latter’s Information Utility Services envisaged under the Insolvency and Bankruptcy 

Code, 2016. 

 NeSL, owned by the government, is the first Information Utility entity registered by Insolvency and bankruptcy 

Board of India under IBBI (IU) Regulations, 2017. 

Bank of Baroda to acquire 51% stake in two JVs from UniCredit 

 Bank of Baroda has entered into an agreement with UniCredit SPA, Baroda Pioneer Asset Management 

Company Ltd and Baroda Pioneer Trustee Company Pvt Ltd to acquire a 51% stake in both the asset manager 

and trustee company. 

 In a notice to the stock exchanges, the bank said it will acquire the stake from its joint venture partner 

UniCredit SPA, becoming the single largest shareholder in Baroda Pioneer Asset Management and Baroda 

Pioneer Trustee. 

"Bhavantar Bharpai": Haryana became the first state in the country to provide “secured price” of vegetable crops 

to its farmers 

 The Haryana Government in December launched country’s first ‘Bhavantar Bharpai’ a scheme which would 

come into effect on January through which the state government would compensate farmers for price deficit 

for agricultural produce in which tomato, onion, potato and cauliflower have been included. 

 The scheme, which mirrors a similar project that the BJP government in Madhya Pradesh has launched to 

ensure farmers were compensated for their agricultural produce, comes at a time when there is deep 

dissatisfaction among farmers over the uncertain price of their crops. 

 The scheme will apply only to farmers growing vegetables. 

 

India and States 

 

India, UK combined military exercise ‘Ajeya Warrior-2017’ begins in Rajasthan 

 The 14-day long Combined Military exercise ‘Ajeya Warrior- 2017’ between India and the United Kingdom 

began at the Mahajan Field Firing Range near Bikaner, Rajasthan on 1 December 2017. 
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 The participants include 20 Rajputana Rifles unit of the Indian Army and the first battalion of the Royal Anglian 

Regiment of the UK Army. In total, about 120 Army personnel from both the armies are participating in the 

exercise. 

 The exercise is the third joint military exercise between the two countries. 

SC directs all States, UTs to set up trauma centre in every district 

 The Supreme Court of India on 30 November 2017 issued a string of directions on road safety and asked all 

the states and Union Territories to set up a trauma centre in each district of the country and make safety 

norms a part of the school curriculum. 

 The decision was taken by a bench headed by Justice M B Lokur. The bench also asked the states, which have 

not yet formed the Road Safety Policy, to form it latest by 31 January 2018 and implement it with all due 

earnestness and seriousness. 

FSSAI issues detailed guidelines on recall of food products 

 The FSSAI (The Food Safety and Standards Authority of India), Food safety regulator, asked the companies to 

frame a proper plan to recall food products from markets if found unsafe. It also asked the companies to 

inform the authority about the same. 

 The Food Safety and Standards Authority of India (FSSAI) released the guidelines on recalling of food products. 

The purpose of these guidelines is to help food business operators (FBOs) outline a proper recall plan and 

apply them when the situation demands. 

USAID announces USD 1 million support for Ending Tuberculosis Epidemic in India 

 The US Agency for International Development (USAID) on 29 November 2017 announced USD 1 million 

support for Ending Tuberculosis (TB) Epidemic in India and to raise TB awareness to help India in its fight 

against TB.  

 Through this support, the agency aims to hold up to PM Modi's goal of securing a TB-free India by 2025. 

India re-elected to International Maritime Organisation Council for 2 years 

 India has won huge by bagging the second largest number of votes enabling it to re-enter the council of the 

International Maritime Organisation (IMO) for the next two years. 

 India secured 144 votes from the member countries while Germany bagged 146. 

Kathakar: International Storytellers Festival inaugurated in New Delhi 

 The 7th edition of the three-day ‘Kathakar: International Storytellers Festival’ was inaugurated by Minister of 

State (MoS) for Home Affairs Kiren Rijiju at the Indira Gandhi National Centre for the Arts (IGNCA), New Delhi 

on 1 December 2017. 

 Kathakar is the only oral storytelling festival in India and is a part of Ghummakkad Narain- the Travelling 

Literature Festival which was started under the aegis of UNESCO in 2010.The festival is an attempt to not just 

preserve the art form but also create new audiences for the same. 

India awarded for its effort to combat illegal wildlife trade 

 India on 30 November 2017 was awarded with the Certificate of Commendation for its exemplary enforcement 

action in its regional and global effort to combat illegal wildlife trade. 

 The award was conferred to the Wildlife Crime Control Bureau (WCCB) by the Secretary General of Convention 

on International Trade in Endangered Species of Wild Fauna and Flora (CITES) at the 69th Standing Committee 

meeting of CITES at Geneva, Switzerland. 
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Union Cabinet approves setting up of National Nutrition Mission 

 The Union Cabinet chaired by Prime Minister Narendra Modi on 30 November 2017 approved the setting up 

of National Nutrition Mission (NNM) with a three year budget of Rs.9046.17 crore starting from 2017-18. 

 The mission will be rolled out in three phases from 2017-18 to 2019-20. It mainly aims to reduce stunting, 

under-nutrition, anaemia among young children, women and adolescent girls and reduce low birth weight.  

First global summit on AYUSH & Wellness inaugurated in Delhi 

 The first International Exhibition and Conference on AYUSH and Wellness sector- AROGYA 2017 was 

inaugurated by Ayush Minister Shripad Yesso Naik in New Delhi on 4 December 2017. It will conclude on 7 

December. 

 The main theme of the event is ‘Enhancing the global potential of AYUSH’. It is being organised by the 

Federation of Indian Chambers of Commerce and Industry (FICCI) in collaboration with Union government’s 

Ministry of AYUSH and Ministry of Commerce & Industry and Pharmaceuticals Export Promotion Council 

(Pharmexcil). 

The 6th International Tourism Mart 2017 inaugurated in Assam 

 The 6th ‘International Tourism Mart’ (ITM) was inaugurated by Assam’s governor Jagdish Mukhi in Guwahati, 

Assam on 5 December 2017. 

 The mart has been organised by the Ministry of Tourism in association with the North Eastern States. It will be 

held from 5 to 7 December 2017. Assam’s Chief Minister Sarbanand Sonowal and Union Tourism minister (I/C) 

K L Alphons also attended the inaugural programme along with other dignitaries from the Central Ministries 

and the North Eastern States. 

 The mart aims to put special emphasis on India’s ‘Act East Policy’, blossoming ties with ASEAN and the larger 

East Asia region, which is home to the world’s rapidly growing economies and India’s emerging tourism 

markets. 

UP became first Indian state to endorse triple talaq bill 

 Uttar Pradesh has become the first state to endorse the Centre's draft bill that makes instant triple talaq a 

cognisable and non-bailable offence. 

 The draft law, which provides for three years' imprisonment and a fine to a Muslim man trying to divorce his 

wife by uttering "talaq" three times, got the UP government's approval at a meeting of the state cabinet 

chaired by Chief Minister Yogi Adityanath here last night. 

India successfully tests surface to air missile ‘AKASH’ 

 India conducted successful test launch of surface to air missile ‘AKASH’ with indigenous radio frequency seeker 

on 5 December 2017. The missile was launched from Launch Complex-III at ITR Chandipur. 

 The radars, telemetry and electro-optical systems along coast have tracked and monitored all the health 

parameters of the missile. The missile would soon be inducted into the Indian army as Short Range Surface to 

Air Missile (SRSAM). 

Indian, Italy sign new MoU for cooperation in Agriculture and Phytosanitary issues 

 India and Italy signed a new Memorandum of Understanding (MoU) for cooperation in Agriculture and 

Phytosanitary issues on 6 December 2018. The agreement will replace the one signed in 2008. 

 It was signed by Union Agriculture and Farmers Welfare Minister, Radha Mohan Singh and the visiting Italian 

Minister for Agriculture Food and Forestry Policies, H E Maurizio Martina. 

 India and Italy enjoy traditionally friendly and cordial relations. 

 India attaches great importance to the development of bilateral ties between the two countries and aims to 

further expand and strengthen ties between the two countries in various areas including in the Agriculture 

sector. 
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India, Cuba sign MoU for enhanced cooperation in health sector 

 India and Cuba on 6 December 2017 signed a Memorandum of Understanding (MoU) for enhanced 

cooperation in the health sector. 

 The MoU was signed by Union Health Minister JP Nadda and Public Health Minister of Cuba Dr Roberto Tomas 

Morales Ojeda in the presence of senior officers from the Health Ministry and the visiting high level delegation 

from Cuba. 

 Speaking on the occasion, the Union Minister stated that the relations between the two nations are historical 

and have been based on the shared values of equality and justice, common aspirations and convergence of 

interests on global issues. 

Unesco honours India's Kumbh Mela with 'intangible cultural heritage' tag 

 India's Kumbh Mela has been recognised by Unesco as an "intangible cultural heritage of humanity", a tweet 

posted in December by the international organisation said. 

 The Intergovernmental Committee for the Safeguarding of Intangible Cultural Heritage under the UN body 

inscribed Kumbh Mela on the "Representative List of the Intangible Cultural Heritage of Humanity" at its 12th 

session in Jeju, South Korea. The meeting, which opened on December 4, will end on December 9. 

 Kumbh Mela, considered the world's largest congregation of religious pilgrims, joins new elements from 

Botswana, Colombia, Venezuela, Mongolia, Morocco, Turkey and the United Arab Emirates on the list. 

National Minorities Commission to study possibility of giving minority status to Hindus 

 The National Commission for Minorities has set up a three member committee to study the matter to give 

minority status to Hindus in eight states including Jammu and Kashmir and Punjab. 

 The information was shared by the commission’s chairman Syed Ghayorul Hasan Rizvi, who said that the 

committee will give its report within three months, following the examination of which, the Commission will 

take a view over the issue. 

 The decision in this regard came following the Supreme Court views over the issue asking a petitioner to 

approach the Commission with the matter. 

 

Govt launches door-to-door campaign against TB 

 The Government of India has launched a door-to-door campaign for 15-days in the country for early diagnosis, 

detection and treatment of tuberculosis to eliminate the disease.The health ministry has initiated this 

campaign along the lines of its anti-polio drive, which fetched very good result for India and successfully 

eliminated this disease from the country. 

 Through this door-to-door campaign, health department workers, ASHAs (Accredited Social Health Activists) 

and TB supervisors will make door-to-door visits to find TB patients and give them free medical treatment till 

they are cured. 

 

Uttarakhand government makes LED bulbs compulsory in all government offices 

 The state government of Uttarakhand has taken a new initiative for energy conservation by making it 

compulsory for all government offices to install LED bulbs. 

 The move is expected to reduce the consumption of electricity in offices and civic areas. 

Key Highlights 

• The state government has made compulsory to install LED bulbs in all government offices, educational 

institutions, civic bodies and institutes taking grants from the government. 

• The initiative is aimed at reducing consumption of electricity. 
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ASEAN India Connectivity Summit begins in Delhi 

 The ASEAN India Connectivity Summit (AICS) began in New Delhi on 11 December 2017. The theme of the two-

day Summit is Powering Digital and Physical Linkages for Asia in the 21st Century. 

 The summit would be attended by Union Transport Minister Nitin Gadkari along with ministers of state for 

External Affairs, Gen VK Singh and MJ Akbar and Minister of State for Communications (Independent Charge), 

Manoj Sinha. 

 The representatives from ASEAN include Deputy Communications Minister of Viet Nam, Phan Tam and 

Secretary of State, Ministry of Public Works and Transport of Cambodia Tauch Chankosal. 

 

National Trachoma Survey Report 2014-17 released: India declared free from Trachoma 

 Union Minister of Health and Family Welfare J P Nadda on 8 December 2017 released the National Trachoma 

Survey Report 2014-17.  

 While releasing the report, the Ministry declared that India is now free from ‘Infective Trachoma’, a contagious 

bacterial infection of the eye.  

 With this, India met the goal of trachoma elimination as specified by the WHO under its GET2020 program. 

 

Now, SC/STs in Delhi can apply for Employment Loan through mobile app 

 The Delhi Government on  9 December 2017 launched a mobile application through which Scheduled Caste, 

Scheduled Tribe, Other Backward Classes, minorities, and handicapped persons can apply for employment 

loans. 

 The app will help applicants to apply for the loan with Delhi SC/ST/OBC/Minorities and Handicapped Finance 

and Development Corporation (DSFDC) without any hassle. 

 The Government also said that the inefficient officers, who do not process the loans on time, will be forced to 

take compulsory retirement. 

 

Government sets up first NIC-CERT centre to prevent, predict cyber attacks 

 The first NIC-CERT, a setup of National Informatics Centre, Ministry of Electronics and Information Technology 

was inaugurated by Law and Information Technology Minister Ravi Shankar Prasad on 11 December 2017. 

 Explaining the move, the Minister stated that the union government as a part of its Digital India initiative had 

introduced a lot of services online and while this made the services easily accessible to citizens, it also exposed 

them to threats and vulnerabilities that are an inherent part of cyberspace. 

 The Minister mentioned that in the recent past there has been an exponential growth in cyber attacks leading 

to concerns of data theft, which led to the government drafting the Data protection Act. 

 

Union Government launches new initiatives on Universal Health Coverage Day 2017 

 Union Minister of Health and Family Welfare J P Nadda on 11 December 2017 launched various initiatives to 

observe Universal Health Coverage Day 2017.  

 Universal Health Coverage Day is observed every year on 12 December to commemorate the first unanimous 

United Nations resolution calling for countries to provide affordable, quality health care to every person, 

everywhere. 
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LaQshya Initiative 

• Considering that there is a need to improve the quality of care in Labour rooms especially on the day of birth 

for maternal and neonatal survival, the Ministry launched 'LaQshya' Initiative also known as 'Labour Room 

Quality Improvement Initiative' 

• LaQshya was launched as a safe delivery mobile application for health workers who manage normal and 

complicated deliveries in the peripheral area. 

mHealth: Safe Delivery Application  

• The ministry also launched the safe delivery application mHealth for health workers who manage normal and 

complicated deliveries in the peripheral areas. 

• The application has Clinical Instruction films on key obstetric procedures which can help the health workers 

translate their learnt skills into practice.  

 

Union WCD Ministry launches logo and tagline contest for National Nutrition Mission 

 The Ministry of Women & Child Development on 11 December 2017 launched a contest inviting people to 

design a logo and suggest a tagline for prestigious 'National Nutrition Mission'.  

 The ministry also proposed to award a prize money of Rs 1 lakh to the winner of the contest. In case the logo 

and tagline selected by the jury are from separate participants, then the prize money would be split. 

 The last date to submit entries for the contest on Ministry's mail nnm.mwcd@gmail.com is 17 December 2017. 

 The Union Cabinet on 30 November 2017 approved the setting up of National Nutrition Mission (NNM) with 

a three year budget of Rs 9046.17 crore. 

 

Rajasthan government to recognise political prisoners as ‘Loktantra Sainani’ 

• The state government of Rajasthan has decided to recognise political prisoners held in jails during  the 

emergency period as ‘Loktantra Sainani’. 

• The state’s cabinet decided to change the name of Rajasthan MISA and DIR Bandi Pension Rules 2008 to the 

Rajasthan Loktantra Sainani samman Nidhi 2008 on 12 December 2017. 

 

Delhi government to launch accident victim policy 

• The Delhi government has decided to launch accident victim policy which will cover all hospital expenses of 

victims of road accidents, acid attacks or burns.  

• As per government, there is no upper limit on the cost of treatment and all victims irrespective of residence, 

and even foreigners will be entitled to get free treatment in any Delhi hospital, government or private if the 

accident takes place in the capital.  

India hosts 4th India-Australia-Japan trilateral meeting 

• Issues related to counter-terrorism, economic cooperation and maritime security were highlighted in the 4th 

India-Australia-Japan trilateral meeting hosted by Foreign Secretary Subrahmanyam Jaishankar here in 

December. 

• Ministry of External Affairs (MEA) Spokesperson Raveesh Kumar took to twitter to inform about the meeting 

that the Foreign Secretary held with his Australian and Japanese counterparts. 
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Haryana to set up organ, tissue transplant organisation 

 The state government of Haryana announced on 14 December 2017 that it would establish an organ and tissue 

transplant organisation (SOTTO) at the Bhagwat Dayal Sharma Post Graduate Institute of Medical Sciences 

(PGIMS) in Rohtak. 

 The proposal was approved by the state’s Chief Minister Manohar Lal Khattar, who directed the officers 

concerned to establish the organisation by 31 January 2018. Through this effort, the government aims to 

promote organ donation in the state. 

 

INS Kalvari, first Scorpene-class submarine commissioned into Indian Navy 

 INS Kalvari, the first of the Scorpene-class submarines, was commissioned by Prime Minister Narendra Modi 

on 14 December 2017. 

 The commissioning ceremony was held at the Naval Dockyard in Mumbai, which was attended by Defence 

Minister Nirmala Sitharaman, Navy chief Admiral Sunil Lanba and top defence officials. 

 

Uttar Pradesh Cabinet approves UPCOCA Bill to fight organised crime 

 The Uttar Pradesh Government on 13 December 2017 approved the draft of Uttar Pradesh Control of 

Organised Crime Act (UPCOCA) to fight land mafia, mining mafia and organised crime in the state. 

 The UPCOCA Bill was approved in a meeting of the state cabinet chaired by Chief Minister Yogi Adityanath. 

The bill is expected to be introduced in the winter session of the state legislature. 

 The Bill has been framed on the lines of the Maharashtra Control of Organised Crime Act (MCOCA) by the 

committee which was set up to examine the draft bill. 

 

NGT declares Amarnath Cave shrine a 'Silent Zone' 

 In order to protect the eco-sensitive Amarnath cave shrine, the National Green Tribunal (NGT) declared it a 

"silence zone" and prohibited religious offerings like chanting of hymns, and ringing bells beyond the entry 

point. 

 The Amarnath cave temple is situated in the Himalayas in the state of Jammu & Kashmir. 

 

India, Morocco sign MoU for enhanced cooperation in healthcare 

 India on 14 December 2017 signed a Memorandum of Understanding (MoU) with Morocco to enable 

enhanced cooperation in the health sector. 

 The agreement was signed by Union Health and Family Welfare Minister J P Nadda and Morocco’s Health 

Minister, Abdelkader Amara in the presence of senior officials from the Union Health Ministry and the visiting 

high-level delegation from the North African nation. 

 

Aadhaar mandatory linking: Supreme Court extends deadline to 31 March 

 The Supreme Court in December extended deadlines for linking of Aadhaar with mobile services and opening 

of new bank accounts till 31 March 2018. 

 Deadlines for linking with existing bank accounts, PAN (permanent account number) cards and welfare 

schemes was already extended to 31 March by the government. 
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Google X to bring high-speed internet to 12 million households in Andhra Pradesh 

 Google X is preparing to set up its Development Centre in Visakhapatnam, Andhra Pradesh, to bring in high-

speed internet and broadband connections to about 12 million households and 1,30,000 enterprises 

(government and private) in the state by March 2019.  

 The centre will become Google X’s first development center outside the United State of America. 

 A Memorandum of Understanding (MoU) has already been signed between Government of Andhra Pradesh 

and Google X in San Francisco, USA. It was signed in the presence of IT minister Nara Lokesh and CEO of Google 

X Astro Teller. 

 

India-Maldives Joint Exercise 'Ekuverin 17’ in Belagavi from in December 

 India and the Maldives will begin Exercise Ekuverin, their eighth annual joint military training event, in Belagavi 

in December. 

 A flypast by the Army Aviation team and a march-past by the two contingents are slated to launch the exercise, 

said an official release. 

 

Cabinet approves bill to set up National Medical Commission 

 A bill to replace the Medical Council of India (MCI) with a national medical commission was cleared by the 

Union Cabinet in December, Law and Justice Minister Ravi Shankar Prasad said. 

 The MCI is a statutory body for establishing uniform and high standards of medical education in India. The bill 

seeks to replace the MCI with a new Commission. 

 

India, Morocco sign MoU for cooperation in Water Resources, Road and Marine Sectors 

 India on 14 December 2017 signed a Memorandum of Understanding (MoU) with Morocco for cooperation in 

Water Resources, Road and Marine sectors. 

 The agreement was signed between Union Transport and Water Resources Minister Nitin Gadkari and his 

Moroccan counterpart, Abdelkader Amara, who is currently on a visit to India along with a high-level 

delegation of the Moroccan government. 

 During the high-profile meet, the two sides discussed matters relating to India-Morocco bilateral cooperation 

in road transport, water resources and the marine sector. 

Following is the list of MoUs signed and exchanged between the two nations: 

1. MoU on cooperation in the field of Water Resources. 

2. MoU to establish cooperation between Indian Maritime University (IMU) and Higher Institute of Maritime 

Studies (ISEM) of Morocco. 

3. Framework Agreement for Cooperation in Training between the National Ports Agency (NPA) of Morocco and 

the Indian Maritime University (IMU). 

4. Cooperation Framework Agreement between the Institute of Training in Engines and Road Maintenance of 

Morocco (IFEER) and Indian Academy of Highway Engineers (IAHE). 

 

National Workshop on role of Sakhi Centres in strengthening response to violence inaugurated in Delhi 

 The Minister of Women and Child Development, Maneka Gandhi inaugurated a 2-day National Workshop on 

Role of Sakhi One Stop Centres in strengthening the multi-sectoral response to violence, in New Delhi on 15 

December 2017. 
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 The workshop has been organised by the Ministry of Women and Child Development. It would witness 

participation from around 400 Sakhi- One Stop Centre Functionaries and nodal officials from state 

departments of WCD Ministry from 33 States/UTs across the country. 

 

UIDAI suspends Airtel, Airtel Payments Bank's eKYC licence 

 In its strongest action yet, the UIDAI has temporarily barred Bharti Airtel and Airtel Payments Bank from 

conducting Aadhaar-based SIM verification of mobile customers using eKYC process as well as e-KYC of 

payments bank clients. 

 The action follows allegations of Bharti Airtel using the Aadhaar-eKYC based SIM verification process to open 

payments bank accounts of its subscribers without their 'informed consent'. UIDAI also took strong objection 

to allegations that such payments bank accounts are being linked to receive LPG subsidy. 

 

Meghalaya launches India’s first social audit law  

 Meghalaya in December became the first state in India to operationalise a law that makes social audit of 

government programmes and schemes a part of government practice. Chief Minister Mukul Sangma launched 

‘The Meghalaya Community Participation and Public Services Social Audit Act, 2017’, at a national convention 

in Shillong. 

 The event was attended by more than 200 people from state departments, citizens from audited villages and 

eminent citizens associated with social audits. The legislation — applicable to 11 departments and 21 schemes 

— was passed on April 4, and was followed by pilot social audits for 26 schemes in 18 villages of the 

northeastern state. 

 

Dharmendra Pradhan inaugurates Eastern India's first CNG stations 

 Terming it as Prime Minister Narendra Modi's New Year gift to the people of Odisha, Union Petroleum and 

Natural Gas Minister Dharmendra Pradhan in December inaugurated Eastern India's first compressed natural 

gas (CNG) stations at Bhubaneswar. 

 The Petroleum Minister, while pointing out that for the first time CNG fuel will be used by two wheelers and 

auto rickshaws in the city of Bhubaneswar, said that this move will lead to the reduction in fuel rates by 30-40 

percent. 

 

NGT bans plastic items in Haridwar, Rishikes 

 The National Green Tribunal (NGT) on 15 December 2017 imposed a complete ban on plastic items like carry 

bags, plates and cutlery in towns located on the banks of the River Ganga like Haridwar and Rishikesh. 

 A bench headed by NGT Chairperson Justice Swatanter Kumar also banned the sale, manufacture and storage 

of such plastic items in the towns spreading till Uttarkashi. The bench was hearing a plea of environmentalist 

M C Mehta. 

 

Union Cabinet approves bill criminalising instant Triple Talaq 

 The Union Cabinet chaired by Prime Minister Narendra Modi on 15 December 2017 approved the Muslim 

Women (Protection of Rights on Marriage) Bill, 2017 that seeks to criminalise instant triple talaq among 

Muslims. 
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 According to the Union government, it is aimed at protecting the dignity and security of women in the Muslim 

community. The draft bill proposes that triple talaq should be made a cognisable and non-bailable offence 

that would attract a jail term of three years. 

 The bill is now, expected to be tabled during the on-going Winter Session of Parliament, which commenced 

on 15 December 2017. 

 

Govt of Bihar launched Safe City Surveillance scheme for Women Safety 

 The Bihar government has launched Safe City Surveillance Scheme for keeping the crimes against women in 

check. 

 The scheme aims to bring all major public places under a strict watch of close-circuit television (CCTV) cameras 

and improve the overall crime control in the state. 

Highlights: 

 The scheme has been launched in a phase-wise manner and will commence from the capital city Patna 

 The scheme has specially been launched for checking crimes against women such as harassment, eve-teasing 

and molestation, snatching incidents and roadside scuffles etc. 

 It will also help in keeping a track of miscreants 

 

Kacheguda declared India's first energy efficient railway station 

 Kacheguda has become India's first energy efficient 'A1 Category' railway station on Indian Railways. 

Kacheguda railway station comes under the South Central Railway (SCR). 

 The measures taken by the Railways to achieve 100 per cent energy efficiency will save about 1.76 lakh units 

and Rs 14.08 lakh per annum with reduction of the connected load by 46.18 KW. 

Listed below are measures that helped Kacheguda become country's first energy efficient railway station 

 It replaced 1,312 conventional lights with light-emitting diode (LED) lighting 

 Around 370 ceiling fans too were replaced with Brushless DC Electrical (BLDC) motors energy efficient fans 

 12 air conditioners were replaced with energy efficient inverter type air conditioners 

 

Union Cabinet approves agreement with UNESCO for establishing ITCOocean Centre 

 The Union Cabinet on 16 December 2017 approved the agreement with the United Nations Educational, 

Scientific and Cultural Organization (UNESCO) for establishing International Training Centre for Operational 

Oceanography (ITCOocean) in Hyderabad. 

 The International Training Centre for Operational Oceanography will be established as a Category-2 Centre 

(C2C) at the ESSO-INCOIS (ESSO-Indian National Centre for Ocean Information Services) campus. 

 

Rajasthan becomes first Indian state to offer e-mail IDs in Hindi 

 Rajasthan has become the first state in the country to offer its residents email ids in Hindi. The move will help 

encourage the population who is not comfortable reading or writing in English to go digital. 

 The facility, name@rajasthan.bharat (in Devanagari script) can be used by the residents of the state to create 

their email ids in Hindi, according to media reports. 

 The first email under the initiative was made for chief minister Vasundhara Raje, whose new id is 

vasundhara@rajasthan.bharat (in Devanagari). 
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Telangana's Kaleshwaram Irrigation Project gets environmental clearance 

• The Expert Appraisal Committee of the Union Ministry of Environment, Forest and Climate Change on 18 

December 2017 accorded environmental clearance for the Kaleshwaram Irrigation Project in Telangana. 

• However, it directed the Telangana Government to take care of changes in the micro-climatic conditions in 

the project area during the construction and post construction period of the project as it involves submergence 

of a large area. 

• The project is estimated to cost around Rs 80499.7 crore and is proposed to be completed in three years. 

AP Govt, UNESCO to set up gaming hub, special school 

• The Andhra Pradesh Government in association with the UNESCO Mahatma Gandhi Institute of Education for 

Peace and Sustainable Development (MGIEP) is planning to establish a centre of excellence for children with 

learning differences as well as a "gaming for e-learning hub". 

• It will be the first of the its kind in India and in Asia-Pacific region, according to Anantha Kumar Duraiappah, 

Director of UNESCO MGIEP. 

India, Myanmar sign MoU for Rakhine State’s development 

• India and Myanmar in December signed a MoU to develop Rakhine State, from where thousands of Rohingya 

Muslims have fled to Bangladesh following a military crackdown. 

• Foreign secretary S Jaishankar and Myanmar’s deputy minister for social welfare, relief and resettlement U 

Soe Aung signed the Memorandum of Understanding. 

Cabinet approves setting up of India's first rail university in Gujarat  

• The Cabinet in December approved a project to set up India's National Rail and Transport University (NRTU) 

in Vadodara in Gujarat.  

• A not-for-profit company under Section 8 of the Companies Act, 2013, will be created by the ministry of 

railways which shall be the managing company of the proposed university, the ministry said in a statement.  

• The project has been pending for the past three years.  

India's first design university 'World University of Design' opens in Haryana 

• India's first and only design university, World University of Deisgn opens it campus at Sonipat, Haryana. 

• Promoted by Om Parkash Bansal Educational and Social Welfare Trust of Mandi Gobindgarh, Punjab, having 

more than two decades of presence in higher education, the university is currently located in a sprawling lush 

green picturesque campus with the state-of-the-art infrastructure and world class facilities. 

• The campus is situated on NH1 in Rajiv Gandhi Education City (NCR), Sonipat, the largest planned integrated 

city for education in India. 

Haryana government to provide free sanitary napkins to poor women 

• The Haryana government would distribute sanitary napkins free of cost to all women belonging to BPL (Below 

Poverty Line) category in the State. Earlier, on 1st December, the Haryana government had announced that it 

would make plans for free supply of sanitary napkins to girls in the schools across the State. 

• The government also said that the State would become malnutrition- free in the coming 3-years. 

• To achieve the goal of malnutrition- free Haryana, nutrition mission will be set up as per the guidelines of the 

National Nutrition Mission (NNM). 

Union Government lays foundation stone for 32 projects in Uttarakhand under Namami Gange programme 

• The foundation stone for 32 projects costing about Rs 905 crore was laid down in Uttarakhand on 19 December 

2017 under Namami Gange programme in the presence of Minister of Water Resources, River Development 

and Ganga Rejuvenation Satyapal Singh and Uttarakhand Chief Minister Trivendra Singh Rawat. 

w
w

w
.e

xa
m

pu
nd

it.
in



27 | P a g e  
 

• Two Sewerage Treatment Projects (STP) worth about Rs 12.83 crore were inaugurated in Gangotri and  

Badrinath during the event.  

32 projects in Uttarakhand under Namami Gange programme 

• 20 projects worth Rs 871.74 crore pertain to sewage treatment and infrastructure in different parts of 

Uttarakhand.  

• Six projects are in Haridwar that includes construction of Sewerage Treatment Projects in Jagjeetpur and Sarai 

under PPP based Hybrid Annuity model. The total cost of projects in Haridwar is Rs 414.20 crore. 

• There are projects related to sewage treatment in Uttarkashi, Muni-ki-Reti, Kirti Nagar, Srinagar, Rudra Prayag, 

Badrinath, Joshimath, Chamoli, Nand Prayag and Karn Prayag.  

• Ghat development works in Tehri Garhwal, Rudra Prayag and Chamoli.   

• Interception and diversion (I&D) work of Rs 85.14 crore and Sewage treatment work of Rs 244.91 crore in 

Jagjeetpur. 

• I & D work of Rs 31.46 crore sewage treatment work of Rs 52.64 crore in Sarai. 

• Sewerage Treatment Projects at Tapovan (Rs 2.1 crore), Swarga Ashram (Rs 4.5 crore) and Uttarkashi (Rs 10.03 

crore) 

• I & D and Sewerage Treatment Projects in Rishikesh (Rs 158 crore), Muni Ki Reti (Rs 80.45 crore), Kirti Nagar 

(Rs 4.2 crore), Srinagar (Rs 22.5 crore), Rudra Prayag (Rs 13.1 crore), Badrinath (Rs 18.23 crore), Joshimath (Rs 

48.42 crore), Chamoli (Rs 61.8 crore) and Nand Prayag (Rs 6.4 crore). 

• Sewerage Treatment Project rehabilitation work in Srinagar for Rs 15.4 crore. 

• Ghat work in Tehri Garhwal (Rs 6 crore), Chamoli (Rs 24 crore) and Rudra Prayag (Rs 4.77 crore). 

 Once all these 32 projects get accomplished, the sewage water of all priority towns in Uttarakhand including 

Haridwar and Rishikesh will not go untreated into Ganga. 

India, Sri Lanka complete 2nd phase of joint oceanographic survey 

 The Indian Navy in collaboration with the Sri Lankan navy successfully completed the second phase of the joint 

oceanographic survey conducted off the South Western Coast of Sri Lanka. 

 The survey was initiated on 26 October 2017 with the arrival of the Indian Naval Ship Sutlej in Sri Lanka. 

 The survey charts were handed over by the Indian side to the Commander of the Sri Lankan Navy on 19 

December 2017. The survey extended to a depth contour of 200 m from the coastline, ranging from Colombo 

to Galle. 

 

MEA launches SAMEEP to take foreign policy to classroom 

 The Ministry of External Affairs has launched a new program SAMEEP (Students and MEA Engagement 

Program), to make the student understand India's place in the world and its global ambitions, and also to look 

at diplomacy as a career option.  

 It’s an "outreach" mission by MEA to take India’s foreign policy and its worldwide engagements to students 

across the country. 

Indian Navy conducts Exercise Naseem-Al-Bahr with Oman Navy 

 Indian Navy on 20 December 2017 conducted the joint naval exercise Naseem-Al-Bahr with the Oman Navy.  

The exercise is also known as Sea Breeze. This is the 11th edition of the exercise which has been a biennial 

feature since 1993. 

 Indian Naval Ships Trikand and Teg entered Muscat, Oman on 16 December 2017 for the harbour phase. A 

Pre-sail conference for the exercise was held at Said Bin Sultan Naval Base, Wudam on 17 Dec 17.  
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Union Government launches Project Darpan to improve postal services for rural customers 

• Union Minister of Communications Manoj Sinha on 21 December 2017 launched Project DARPAN – “Digital 

Advancement of Rural Post Office for A New India” to improve the quality of service and add value to services 

for rural customers. 

• The project has an outlay of 1400 crore rupees and intends to provide a low power technology solution to 

each Branch Postmaster (BPM). This will enable all 1.29 Lakhs Branch Post Offices (BOs) to improve the level 

of services being offered to rural customers across all the states.  

• At Present, 43171 Branch Post Offices have migrated under the “DARPAN” project with the aim of financial 

inclusion to rural population.  

All railway stations to be 100% LED lit by April 2018: Railways 

• In an eco-friendly measure to cut power consumption, the Indian Railways in December said it planned to 

make all stations cent per cent LED lit by March 31, 2018. 

• The railways said it was actively working to provide 100 percent LED lighting for energy needs in railway staff 

colonies, stations and platforms. 

 

Government to launch 'Ganga Gram' project for development of villages situated on the banks of Ganga 

 The Union Government is going to formally launch the 'Ganga Gram' project at the Ganga Gram Swachata 

Sammelan in New Delhi on 23 December 2017. 

 The project, which is a part of the government’s clean Ganga mission - Namami Gange, is an integrated 

approach for the holistic development of villages situated on the banks of Ganga with the active participation 

of villagers. 

 The event will be presided over by Union Minister for Drinking Water and Sanitation Uma Bharti. It will be 

attended by Water Resources and Ganga Rejuvenation Minister Nitin Gadkari and Rural Development Minister 

Narendra Singh Tomar. 

Indian Coast Guard Commissions Sixth 105m Offshore Patrol Vessel ‘Sujay’ 

 The Indian Coast Guard Ship ‘Sujay’, the sixth in the series of six 105m Offshore Patrol Vessel (OPV) was 

commissioned into service in Goa on 21 December 2017. 

 The commissioning was done by the Director General of Indian Coast Guard, Rajendra Singh in the presence 

of senior officers from Coast Guard, CMD Goa Shipyard Limited and other senior dignitaries of the Central and 

State Government. 

CBSE ties up with Ramakrishna mission to teach harmony, humility to students 

 The CBSE has tied up with the Ramakrishna mission to impart value education to its students and make them 

“awakened” citizens with values of peace, harmony, humility and cooperation. 

 This programme is a three-year graded Values Education programme for students of classes 6-8 (or classes 7-

9). 

 However, the implementation of the programme by schools is voluntary. 

 

Indian Railways flag off country’s first AC suburban local train in Mumbai 

 The Indian Railways in December flagged off the country’s first air-conditioned suburban local train for 

Mumbai commuters, 150 years after the first suburban local was hauled by a steam engine in 1867, officials 

said. 

 The Christmas and the pre-New Year bonanza saw the first AC local’s maiden run for the media, officials, some 

political party activists and commuters between Borivali and Churchgate on the Western Railway.  
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Bengaluru Becomes India's First City To Have Its Own Logo "BE U" 

 To give the city its own identity and highlight its global image, Bengaluru in December became the first Indian 

city to get its own logo. 

 With a tagline 'Bengaluru Be U', the unique red-black logo is in part English and Kannda. It was unveiled at the 

Namma Bengaluru Habba festival by Karnataka Tourism Minister Priyank Kharge in Vidhana Soudha. 

Narendra Modi launches Delhi Metro’s Magenta Line from Noida 

 Prime Minister Narendra Modi in December launched a 12-km stretch of Delhi Metro’s Magenta Line with a 

ride between the Botanical Garden and the Okhla Bird Sanctuary stations here. 

 Mr. Modi was accompanied by Uttar Pradesh Governor Ram Naik, Chief Minister Yogi Adityanath, Union 

Minister for Housing and Urban Affairs Hardeep Singh Puri and Delhi Metro Rail Corporation chief Mangu Singh 

during the ride. 

Narendra Modi, first Prime Minister in 20 years to visit Davos, World Economic Forum 2018 

 Prime Minister Narendra Modi will be the first Indian PM in 20 years to visit the World Economic Forum in 

Davos next year. It was in 1997 when the then Prime Minister H D Deve Gowda had attended the event.  

 The annual meeting in Davos is a five-day long event which will begin on January 22, 2018. When Narendra 

Modi was the chief minister of Gujarat, he had attended the regional summit of the World Economic Forum 

in China in 2007. 

Mission Antyodaya: Ranking of 50000 gram panchayats completed 

 As part of the Centre’s ambitious plan to make 50,000 villages poverty free by 2019, an exercise to rank as 

many gram panchayats on the parameters of physical infrastructure, human development and economic 

activities have been completed, the rural development ministry said in December. 

 The ranking will help in identification of gaps in the quest for making these gram panchayats poverty free, the 

ministry said in a statement. 

 Under the Mission Antyodaya, the Centre has set a target of bringing one crore households out of poverty and 

making 50,000 gram panchayats poverty free by 2019.  

Gujarat constructed most houses for urban poor under Pradhan Mantri Awas Yojana (Urban) 

 Gujarat has constructed most number of houses for the urban poor under the Centre’s flagship housing 

scheme ‘Pradhan Mantri Awas Yojana (Urban)’ in the country, official data shows. 

 As many as 54,474 houses have been constructed in Gujarat, Prime Minister Narendra Modi’s home state, 

since 2014-15 under the scheme.  

 This accounts for 18.70 per cent of the 2.91 lakh total houses constructed in 36 states and UTs in the country, 

according to the data of Ministry of Housing and Urban Affairs.  

 Gujarat has received central assistance of Rs 1,355 crore for construction of these houses.  

 Under the PMAY(U) scheme, the government targets to construct 1.2 crore affordable houses for urban poor 

across the country by 2022.  

Electronic Human Resource Management System launched to enable easy governance 

 The DoNER, Space and Public Grievances & Pensions Minister, Jitendra Singh launched the electronic-Human 

Resource Management System (e-HRMS) in Delhi on 25 December 2017. 

 The launch process was conducted during the observance of Good Governance Day by the Ministry of 

Personnel, Public Grievances and Pensions. The Minister launched the 25 applications of 5 modules of the 

system. The e-service book launched for the Department of Personnel and Training (DoPT) during March 2017 

will also be integrated into the e-HRMS. 
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UP launches free power connection scheme to mark Vajpayee's birthday 

 Uttar Pradesh has launched a free household power connection scheme for the poor in the state to mark 

former prime minister Atal Bihari Vajpayee's birth anniversary. 

 The government has a target of covering 16 million by 2018-end, driven by Yogi Adityanath government's 

motto 'Prakash hai to vikas hai' (the barometer of development is light), he stated. 

 As against the target of 4 crore under Prime Minister Narendra Modi's Saubhagy scheme, the state so far has 

provided 25 lakh household connections. 

 

Maharashtra becomes first Indian state to allow businesses to run 24×7 

 Corporate enterprises and shops across Maharashtra can now decide to stay open for 365 days a year and 

choose their opening and closing times with the state government passing an amendment to the Shops and 

Establishments Act. 

 The changes in the Act, however, will not apply to liquor shops and bars. 

 The state government in December passed the Shops and Establishment (Regulation of Employment and 

Conditions of Service) Bill, which would enable multiplexes, restaurants, shops business houses that don't 

serve liquor to remain open 24/7 throughout the year with permission that can be obtained online. 

 Maharashtra is the first Indian state to allow businesses to run 24×7. 

NITI Aayog's 'AIM' selects additional 1500 schools 

 Government of India's flagship program, NITI Aayog's Atal Innovation Mission (AIM), to promote innovation 

and entrepreneurship nationwide in schools, universities and industry, has selected additional 1500 schools 

for establishment of Atal Tinkering Labs (ATLs). 

 The addition of these schools will give a major boost to realize the vision of the mission to 'Cultivate one million 

children in India as the innovators of tomorrow'. 

 With this announcement, AIM has selected 2441 schools across India to establish ATLs to date since it began 

its operations over a year ago. 

SDMC launches Atal Jan Aahar Yojana for poor to provide lunch at Rs 10 

 The South Delhi Municipal Corporation (SDMC) in December launched a new scheme for the poor that will 

allow them to buy meal for Rs 10 from the civic body's kiosks during the day, officials said. 

 According to them, the Atal Jan Aahar Yojana has been started to make a nutritious full meal accessible to the 

needy, in a phased manner. 

 The scheme was started at kiosks in five different locations of south Delhi. 

Rajya Sabha passes forest bill to remove bamboo from 'tree' category 

 The Rajya Sabha in December passed the Indian Forest (Amendment) Bill, 2017, which excludes bamboo from 

the definition of "tree", even as the opposition members, opposing the Bill and questioning the government's 

intentions behind bringing this legislation, walked out. 

 The Bill will replace the Indian Forest (Amendment) Ordinance that was promulgated by the President on 

November 23 this year. 

Delhi Govt and Maruti sign MoU to set up 12 automated driving test tracks 

 The Delhi government in December signed a memorandum of understanding (MoU) with Maruti Suzuki for 

setting up 12 automated driving test tracks across the city.  

 The Indian automobile major will invest approximately Rs 15 crore to develop the centres, which will be set 

up in phases and handed over to the Transport department of Delhi governments, Maruti Suzuki India Ltd 

(MSIL) said in a statement.  
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Assam CM launches skill development training centres 

 The Chief Minister of Assam, Sarbananda Sonowal, launched skill development training centres across the 

state in a programme organised by the Department of Skill, Employment and Entrepreneurship at Srimanta 

Sankardev Kalakshetra in Guwahati on 28 December 2017. 

 Speaking on the occasion, Sonowal stated that the knowledge and skill is must for socio-economic progress.  

He said that the state’s youth must give a new dimension to the pace of the state's development by acquiring 

knowledge and enhancing their skills. 

Orange Festival of Music and Adventure begins in Dambuk, Arunachal Pradesh 

 Excitement, thrill and musical extravaganza gripped Dambuk village, located in the Lower Dibang Valley in 

Arunachal Pradesh, when a four-day long Orange Festival of Music and Adventure (OFAM) offered tourists the 

experience of various rendition of Indo-Western music and adventure sports activities. 

 Dambuk in Arunachal is known to produce some of the best oranges in the country and hence the name 

Orange festival evolved. 

78th session of Indian History Congress begins in Kolkata 

 The three-day long 78th session of the Indian History Congress in December began here at the Jadavpur 

University campus. 

 The Indian History Congress will have six sections this time - Ancient India, Medieval India, Modern India, 

Countries Other than India, Archaeology and Contemporary India. 

Modi Kaka Ka Gaon: Movie based on Prime Minster Narendra Modi’s development agenda 

 Hindi feature film ‘Modi Ka Gaon’ – now renamed as ‘Modi Kaka Ka Gaon’ finally released In December, after 

nearly 11 months it was denied a censor certificate on various grounds. 

 The movie is loosely inspired by Prime Minister Narendra Modi’s development agenda. Vikas Mahante Worked 

as a lead role as a Indian Prime minister. Apart from him, Film-makers casts Rohit Raj, Chandramani, Swarnim, 

Zeba Anujam, and Sarvagya for prominent roles. Tushar Amrish Goel Directed movie is produced by Suresh 

Jha. 

MP CM flags off mobile museum 'Adi Shankara Sandesh Vahini' in 

 As part of the 'Ekatm Yatra', Madhya Pradesh Chief Minister Shivraj Singh Chouhan in December flagged off a 

mobile museum, showcasing various aspects of the life of Adi Shankaracharya, from the home of the saint's 

mother near here.  

 The journey of the mobile museum 'Adi Shankara Sandesh Vahini', is being organised to propagate the 

philosophy and teachings of Adi Shankaracharya among the youth.  

India successfully test-fires AAD Supersonic Interceptor Missile 

 India on 28 December 2017 successfully test-fired indigenously developed Advanced Air Defence (AAD) 

supersonic interceptor missile from a test range in Dr Abdul Kalam Island off the coast of Odisha. 

 

 This Ballistic Missile Defence (BMD) System of Defence Research and Development Organisation (DRDO) 

directly hit the target at an altitude of about 15 kilometre and destroyed it into fragments. 

Lok Sabha passes bill criminalising Instant Triple Talaq 

 Lok Sabha on 28 December 2017 passed the Muslim Women (Protection of Rights on Marriage) Bill, 2017. The 

Bill criminalises the practice of instant triple talaq among Muslims.  

 The bill was introduced by Union Law Minister Ravi Shankar Prasad in the lower house on 28 December 2017 

in the wake of the August 2017 ruling of Supreme Court declaring instant triple talaq practice as "null and 

void", unconstitutional and arbitrary. 
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Union Goverment launches Mobile Application on Livestock Disease Forewarning 

 The Union Agriculture and Farmers’ Welfare Minister Radha Mohan Singh on 27 December 2017 launched 

Livestock Disease Forewarning - Mobile Application (LDF - Mobile App).  

 

 During the launch, Union Agriculture Ministry also informed that dreaded Rinderpest disease has been 

eradicated from India and stressed the need to control and eradicate diseases like FMD, PPR, Brucellosis, CSF, 

BT, HS etc., which cause huge economic loss annually to the livestock industry. 

 

President inaugurates Andhra Pradesh Fiber Grid Project 

 The Andhra Pradesh Fiber Grid Project was inaugurated by the President of India, Ram Nath Kovind at 

Velagapudi, Amaravathy on 27 December 2017. 

 The project, initiated by Chief Minister N Chandrababu Naidu, aims to expand high-speed internet facility in 

the state. It aims to cover over 1.45 crore households, more than 12,000 panchayats and 60,000 schools. It 

will also provide internet facilities to 10,000 government offices, 96 municipalities, 14 Corporations and 6,000 

Public Health Centres in the state. 

India's first ‘Robocop’ launched in Hyderabad 

 India’s first ‘Robocop’, capable of performing police duties, has been launched in Hyderabad. 

 Developed by the city-based Artificial Intelligence and Machine Learning start-up H-Bots Robotics, this 5-foot-

7-inch tall smart police robot, weighing 43 kg, can receive complaints, record audio and video clips, identify 

suspects, detect metals and monitor temperature. 

 The Robocop will be able to recognise objects stationed at a location for long hours and inform the Police 

Control Room. The life-sized robot has been named after 26/11 martyr Hemant Karkare and all Smart Police 

Robots to be produced by H-Bot Robotics in future will be named after police martyrs. 

PM Modi inaugurates Sivagiri pilgrimage celebrations in Kerala 

 Prime Minister Narendra Modi in December inaugurated the 85th annual Sivagiri pilgrimage celebrations at 

Sivagiri Mutt in Kerala via video conferencing. 

 The Sivagiri Mutt is a major spiritual-cum-pilgrim centre of the Ezhava community in Kerala and was 

established by Sri Narayana Guru, who propagated the message of 'One Caste, One Religion and One God for 

Mankind'. 

Delhi government launches mobile app that would connect 16000 SMC members 

 The Delhi government on 28 December 2017 launched a mobile app that would connect around16, 000 

members of School Management Committees (SMCs). 

 The launch was conducted by Delhi’s Chief Minister Arvind Kejriwal and Deputy Chief Minister Manish Sisodia 

in the capital itself. Speaking on the occasion, the CM stated that the application will help in making the 

process more transparent and is going to be an effective help for all the stakeholders by all means. 
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Appointments 

India 

Person Name Appointed As Organisation/Country 

Salil S. Parekh Chief Executive Officer Infosys 

Pradeep Singh Kharola Chairman and Managing Director Air India 

R Hemalatha Director National Institute of Nutrition (NIN), 
Hyderabad 

Narinder Batra President Indian Olympic Association (IOA) 

Justice Umesh Dattatraya Salvi Acting Chairperson National Green Tribunal (NGT) 

Prabhat Kumar Sinha Chairman and Managing Director Northern Coalfields Limited 

Dhirendra Pal Singh Chairman University Grants Commission 
(UGC) 

Vijay Rupani Chief Minister Gujarat 

Ranveer Singh English Premier League’s 1st brand 
ambassador 

India 

Saba Karim General Manager(Cricket 
Operations) 

BCCI 

Jairam Thakur Chief Minister Himachal Pradesh 

Abhay Director General Narcotics Control Bureau (NCB) 

Paul Antony Chief Secretary Kerala 

Manisha Nanda Additional Chief Secretary and 
Principal Secretary 

Himachal Pradesh 

Hiroaki Fujita Chairman Yamaha Motor India 

Ashok Sharma Advocate General Himachal Pradesh 

Nihal Chand Goel Chief Secretary Rajasthan 

M Malakondaiah Director General of Police Andhra Pradesh 

Om Prakash Singh Director General of Police Uttar Pradesh 

Saurabh Chawla Group CFO DLF 

Vinay Sahasrabuddhe President Indian Council of Cultural Relations 
(ICCR) 

 

World 

Person Name Appointed As Organisation/Country 
Uday Shankar President 21st Century Fox, Asia 

Sebastián Piñera President Chile 

Michel Coulomb India Head Apple 

Henrietta Holsman Fore Executive Director UNICEF 

Dominique Mineur Belgium Ambassador Saudi Arabia 

George Weah President Liberia 

 

Global Days 

Day Observed on Theme/Info 
World AIDS Day 1 December My health, my right 

International Day of Persons with 
Disabilities 

3 December Transformation towards sustainable and resilient 
society for all 

World Soil Day 5 December Caring for the Planet starts from the Ground 
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International Volunteer Day for 
Economic and Social Development 

5 December  

International Civil Aviation Day 7 December Working Together to Ensure No Country is Left 
Behind 

International Mountain Day 11 December Mountains under pressure: climate, hunger and 
migration 

Human Rights Day 10 December Let’s stand up for equality, justice and human 
dignity 

International Anti-Corruption Day 9 December United against corruption for development, peace 
and security 

International Day of Neutrality 12 December  

Universal Health Coverage Day  12 December  

International Tea Day 15 December  

International Migrants Day 18 December Safe Migration in a World on the Move 

UN Arabic Language Day 18 December  

International Human Solidarity Day 20 December  
 

Days related to India 

Day Observed on Theme/Info 

46th Navy Day 4 December Innovations by Indian Naval Ships 'Kuthar' and 'Vikramaditya' 
were selected as the winner and runnerup respectively in the 
'Operational Units' category. 

Armed Forces Flag Day 7 December  

27th National Energy 
Conservation Day 

14 December  

Vijay Diwas 16 December  

National Mathematics Day 22 December Mathematician Srinivasa Ramanujan’s birth anniversary 

National Farmer’s Day 23 December  

Good Governance Day 25 December the birth anniversary of former-Prime Minister Atal Bihari 
Vajpayee 

 

 

Lists, Indexes and Reports 

 

ILO releases World Social Protection Report 2017-2019 

 The International Labour Organisation (ILO) in November 2017 released the World Social Protection Report 

2017-2019. 

 The World Social Protection Report depicts that only 45 per cent of the global population is effectively 

covered by at least one social benefit, while the remaining 55 per cent that is 4 billion people are left 

unprotected.  

Highlights of World Social Protection Report 2017-2019 

• Only 29 per cent of the population enjoys access to social security, while the other 71 per cent population is 

not or partially protected. 

• It recommends an increase of public expenditure on social protection to extend social protection coverage, 

especially in Africa, Asia and the Arab States.  
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• It emphasizes that universal social protection contributes to eradicating poverty, reducing inequality, 

promoting economic growth and achieving the Sustainable Development Goals (SDGs). 

 

India ranks 109 in mobile internet speed, 76 for broadband in Ooklas November Speedtest Global Index 

 India is ranked 109th in the mobile internet speed and 76th for fixed broadband speed globally, which is a 15 

per cent increase, according to data from Ooklas November Speedtest Global Index. 

 As of November, Norway ranks first in the world for mobile internet with an average download speed of 

62.66 Mbps. Singapore takes the top spot for fixed broadband with a 153.85 Mbps average download. 

 Ookla analyses the performance of the internet in every country based on consumer-initiated tests taken by 

real people using Speedtest. 

 

India ranks 100 in Legatum Global Prosperity Index 2017 

 India has moved up four spots in the latest edition of the Legatum Prosperity Index. The country now ranks 

100th on the index, up from 104th last year. Norway heads the ranking, followed by New Zealand, Finland, 

Switzerland and Sweden.  

 The rankings are based on a country’s performance on nine pillars, namely — economic quality, business 

environment, governance, personal freedom, social capital, safety and security, education, health and 

natural environment.  

 

UN releases World Economic Situation and Prospects 2018 Report 

 The United Nations (UN) on 11 December 2017 released the World Economic Situation and Prospects (WESP) 

2018 report in New York.  

 As per the World Economic Situation and Prospects 2018, the current macroeconomic conditions offer policy-

makers greater scope to address some of the deep-rooted issues that hamper progress towards the 

Sustainable Development Goals.  

Highlights of the World Economic Situation and Prospects 2018 

• In 2017, world economic growth reached 3 per cent, the highest growth since 2011. The global growth is 

expected to remain steady at 3 per cent in 2018 and 2019.  

• The recent pickup in global growth originates from firmer growth in several developed economies, although 

East and South Asia remain the world most dynamic regions.  

 

Bengaluru 4th most popular destination for innovation centres globally 

 India’s Silicon City was ranked the fourth most-popular innovation centre destination following Silicon Valley, 

Singapore and London said a report by Capgemini’s Digital Transformation Institute. 

 Organisations are increasingly establishing innovation centres across the globe to boost research within their 

ranks. India now accounts for 25 per cent of innovation centres in Asia while Asian cities comprise of 29 per 

cent of the innovation centre count globally. 

 The report also noted that while firms are heavily investing in innovation centres in an attempt to keep up 

with market changes, they are failing to become more innovative. 80 per cent of the new innovation centres 

are exploring artificial intelligence and big data analytics. 
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International Migration Report 2017: India tops world in number of migrants abroad 

• The UN Department of Economic and Social Affairs (UN DESA) on 18 December 2017 released the International 

Migration Report 2017 on the occasion of International Migration Day. 

• As per the report, there are an estimated 258 million people living in a country other than their country of 

birth. This reflects an increase of 49 per cent in the number of migrants since 2000. 

• The data presented in the report are based on national statistics, population censuses as well as population 

registers and nationally representative surveys. 

• International migration makes an important contribution to population growth in many parts of the world and 

even reverses population decline in some countries or areas.  

Region-wise highlights 

• The report states that over 3 per cent of the world’s inhabitants in December are international migrants, an 

increase from 2.8 per cent in 2000.  

• Between 2000 and 2015, migration contributed 42 per cent of the population growth in Northern America and 

31 per cent in Oceania.  

• In Europe, the size of the total population would have declined during the period 2000-2015, if there have 

been no migration. 

India tops world in number of migrants abroad 

• India has largest Diaspora in the world with more than 16.6 million people from India living overseas. The 

number of Indian-born persons residing abroad was 15.9 million in 2015. 

• Russia, China, Bangladesh, Syria, Pakistan and Ukraine have large migrant populations living abroad, ranging 

from 6 to 11 million each. 

 

Virat Kohli replaces Shah Rukh Khan as most valuable celebrity brand: Report 

 Star cricketer Virat Kohli has replaced Bollywood superstar Shah Rukh Khan as Indias top-ranking celebrity 

brand, according to a report by a valuation advisor. 

 In the 2017 report titled 'Rise of the Millennials: India's Most Valuable Celebrity Brands', Duff & Phelps said 

that Kohli topped the list with brand value of $144 million, followed by actors Shah Rukh ($106 million), 

Deepika Padukone ($93 million), Akshay Kumar ($47 million) and Ranveer Singh ($42 million). 

 Duff & Phelps, a global valuation and corporate finance advisor, published the third edition of its annual study 

of celebrity brand values in India.  

 

Salman Khan tops Forbes India Celebrity 100 list for second straight year 

• Bollywood star Salman Khan has been ranked numero uno on the sixth Forbes India Celebrity 100 List. Shah 

Rukh Khan and India’s cricket captain Virat Kohli took the second and third spot respectively, with actor 

Priyanka Chopra the only female celebrity in the top 10 list. 

• The 2017 Forbes India Celebrity 100 List rankings are based on estimates of entertainment-related earnings 

of celebrities. The period under consideration is October 1, 2016 to September 30, 2017.  

Top 10 Celebrities in the List 

1. Salman Khan 

2. Shah Rukh Khan 

3. Virat Kohli 

4. Akshay Kumar 

5. Sachin Tendulkar 
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6. Aamir Khan 

7. Priyanka Chopra 

8. MS Dhoni 

9. Hrithik Roshan 

10. Ranveer Singh 

 

India to become world's fifth largest economy in 2018, says CEBR 

 India looks set to leapfrog Britain and France next year to become the world's fifth-largest economy in dollar 

terms, a report showed in December. 

 The Centre for Economics and Business Research (Cebr) consultancy's 2018 World Economic League Table 

painted an upbeat view of the global economy, boosted by cheap energy and technology prices. 

 India's ascent is part of a trend that will see Asian economies increasingly dominate the top 10 largest 

economies over the next 15 years. 

 

India ranks 5th in list of countries with highest NPA levels: CARE Ratings 

 India has the highest level of non-performing assets (NPA) among BRICS countries and is ranked fifth on a list 

of countries with the highest levels of NPAs, a report by CARE Ratings revealed. 

 The only countries ranked higher than India on the list are Greece, Italy, Portugal, and Ireland. All these 

countries, along with Spain, are commonly referred to as PIIGS, and have been victims of sovereign debt 

crises in recent years. 

 Spain is the only PIIGS country ranked lower than India on the list, with an NPA ratio of 5.28 percent. At 9.85 

percent, India’s NPA ratio is over 400 basis points higher. 

Here are highlights from the Report 

 The four major economic drivers in the developed world, UK, US, Japan and Germany had NPA ratios less 

than 2%.  

 Within the emerging market economies (EMEs), China, Argentina and Chile had low ratios of between 1-2%.  

 Within the developed countries, France had a higher NPA ratio of 3.41%.  

 Brazil and South Africa, which are part of the BRICS Group of nations, had moderately high ratios of 3.69% 

and 2.83%, respectively.  

 India’s NPA ratio (which excludes the restructured assets which are around 2% higher than NPA) is one of 

the highest in the group.  

 The countries with higher NPA ratios than India are part of the PIIGS group- Portugal, Greece, Italy, Ireland. 

 Spain had a lower number at 5.28%. 

 

Awards and Honors 

 

Priyanka Chopra conferred Mother Teresa Memorial award for social justice 

 Indian actor, Priyanka Chopra has been bestowed with the 2017 Mother Teresa Memorial Award for her 

contribution towards lending her support to social causes such as her recent visit to Syria where she met and 

interacted with refugee children. 

 The 35-year-old is also UNICEF's Goodwill Ambassador and is known for supporting various philanthropic 

activities. The award was received by her mother Madhu Chopra, on her behalf. 
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 The award has been conferred to several famous personalities in the past such as Malala Yousafzai, Anna 

Hazare, Kiran Bedi, Oscar Fernandes, Sudha Murty, Sushmita Sen and Bilquis Bano Edhi. 

 

Hindi writer Mamta Kalia selected for Vyas Samman 2017 

 Renowned Hindi writer Mamta Kalia was on 8 December 2017 selected for the Vyas Samman 2017 for her 

novel "Dukkham Sukkham" published in 2009. 

 She was chosen by a selection committee headed by Sahitya Akademi director and author Vishwanath 

Prasad Tiwari. 

 She will receive Rs 3.5 lakh as the prize money of Vyas Samman. 

 

India’s Lakshmi Puri among six diplomats felicitated with Diwali 'Power of One' award at UN 

 Six top diplomats including one Indian were felicitated with the inaugural Diwali ‘Power of One’ award at the 

UN headquarters in New York for their contribution to help form a more perfect, peaceful and secure world. 

 The awards were presented on 11 December, on the occasion of the first anniversary of the issuance of a 

‘forever Diwali stamp’ by the US Postal Services. 

Following is the list of awardees: 

1. Matthew Rycroft: The outgoing British Ambassador to the UN 

2. Nawaf Salam: The Lebanese Ambassador to the UN. He was also elected to the International Court of Justice 

in November 2017. 

3. Lakshmi Puri: She is the Indian head of the UN Women. 

4. Maged Abdelaziz: The former Permanent Representative of Egypt to the UN 

5. Ion Botnaru: The former Permanent Representative of Moldova to the UN 

6. Yuriy Sergeyev: The former Permanent Representative of Ukraine to the UN 

 

Veteran actress Rekha awarded with Smita Patil Memorial Award  

 Veteran actress Rekha was honoured with Smita Patil Memorial Award 2017. The award ceremony which 

began as an annual gala in 1984, is now held once in every two years. 

 Mr. Anandji Virji Shah of musician duo Kalyanji-Anandji presented the award to the actress. The music maestro 

has composed musics for several hit films featuring Rekha and Amitabh Bachchan. 

 

Educationist Dr. Gaurav Nigam awarded 'National Gaurav Award 2017' 

 Dr. Gaurav Nigam, a well-known educationist, paediatrician, founder and CEO of iCare, an organization 

working in the area of new-age child health care; and intelligentsia, research based play school has been 

awarded 'National Gaurav Award 2017' for his contribution in the field of education and childcare. 

 The award ceremony took place in Vigyan Bhawan, New Delhi with participation. 

 

Satheesh Reddy to receive prestigious National Design Award 

 Scientific Advisor to the Defence Minister G Satheesh Reddy has been conferred with the prestigious National 

Design Award for his contributions towards indigenous design and development of diversified missile systems. 

 He will be receiving the Award during the Indian Engineering Congress on December 21, 2017 at Chennai. 
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Shilpa Shetty Wins PETA’s ‘Hero to Animals’ Award 

• Actress-entrepreneur Shilpa Shetty Kundra has been honored with a 'Hero to Animals' Award by animal rights 

organization PETA for speaking out against the cruelty of circuses; signing a petition asking the government to 

uphold the ban on jallikattu, bull races, and bullfights; and adopting a stray kitten. 

• Shetty’s compassion towards animals was recognized here on Dec. 16 night by People for the Ethical 

Treatment of Animals (PETA). 

A R Rahman's Qutub- E- Kripa's music shortlisted for Academy Awards 

• Hollywood film "Lake of Fire" songs that have been composed by Qutub-E-Kripa, an ensemble of student 

musicians of AR Rahman's music academy KM Music Conservatory, have been shortlisted for the Best Original 

Song at the 2018 Academy Awards. 

• Rahman, who himself won the Oscar in 2009 for "Slumdog Millionaire" in two categories-- Best Original Score 

and Best Original Song, congratulated the team for its success on Twitter in December.  

Kunwer Sachdev among Huron's most respected entrepreneurs, 2017 

• Gurugram-based entrepreneur Kunwer Sachdev has found a place among 6th Huron's Most Respected 

Entrepreneurs' 2017. 

• The "Most Respected Entrepreneurs" is the highest honor awarded by Hurun Report annually that estimates 

the influence of Indian entrepreneurs over the year. The objective of the initiative is to promote 

entrepreneurship in India which is one of the hottest markets after the US and China. 

• Among the other dignitaries honored on the occasion were Dr. Cyrus S Poonawala, Serum Institute India, Adi 

Godrej, Godrej Industries, Kiran Mazumdar Shaw, Biocon, Byju Raveendran, and Byju's, Abhishek Lodha, Lodha 

Group, Rana Kapoor, Yes Bank and the like. 

 

Sahitya Akademi Awards 2017 

• India's national academy of letters Sahitya Akademi on 21 December 2017 announced its annual awards, 

recognising the literary works of 24 writers in 24 different Indian languages. 

• Seven novels, five poetries, five short stories, five literary criticism, and one play and one essay won the Sahitya 

Akademi Awards 2017. 

• The awards will be conferred upon the winners during a ceremony on 12 February 2018. 

Awardees 

• English: Mamang Dai was awarded in English language for his novel The Black Hill.  

• Hindi: Ramesh Kuntal Megh won the award in Hindi for his literary criticism work Vishw Mithak Sarit Sagar.  

• Sanskrit: Niranjan Mishra was awarded for his Sanskrit novel Gangaputravadanam 

• Malayalam: KP Ramanunni won for Daivathinte Pusthakam in Malayalam 

• Punjabi: Nachhattar was awarded for his Punjabi novel Slow Down. 

• Poets: Udaya Narayana Singh (Maithili), Shrikant Deshmukh (Marathi), Bhujanga Tudu (Santali), Inqulab 

(Tamil) and Devipriya (Telugu). However, Tamilian poet Inqulab’s family refused to accept the award for his 

collections of poems titled "Kaandhal Naatkal. 

• Short Stories: Shiv Mehta (Dogri), Autar Krishen Rahbar (Kashmiri), Gajanan Jog (Konkani), Gayatri Saraf (Odia) 

and Baig Ehsas (Urdu). 

• Literary Criticism: Ramesh Kuntal Megh (Hindi), TP Ashoka (Kannada), Urmi Ghanshyam Desai (Gujarati), Bina 

Hangkhim (Nepali) and Neeraj Daiya (Rajasthani). 

• Essay: Jagdish Lachhani (Sindhi) was awarded for his essays. 
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Priyanka Chopra to get honorary doctorate at Bareilly University 

 Actor Priyanka Chopra will be honoured with a doctorate degree by the Bareilly International University.  

 The international icon will be felicitated with the degree tomorrow by the University chancellor Keshav Kumar 

Agrawal in a ceremony to be attended by Union Environment Minister Harsh Vardhan and Uttar Pradesh 

Finance Minister Rajesh Agarwal. 

 

Chola MS honoured with Golden Peacock Award for risk management 

 Cholamandalam MS General Insurance Company Limited has been awarded the prestigious "Golden Peacock 

Award for Risk Management" for the year 2017. 

 The Golden Peacock Awards were instituted in 1991 by the Institute of Directors (IOD), now regarded as a 

benchmark of Corporate Excellence worldwide, are presented annually to recognise the best corporates 

through competition. 

 

Sports News 

 

Virat Kohli breaks Brian Lara's record for most double centuries as captain  

 Virat Kohli scaled yet another milestone, becoming the first skipper to hit six double centuries in Test cricket.  

 The 29-year-old Indian thus surpassed West Indies great Brian Lara, who held the record previously with five 

double tons in Tests.  

 

Russia banned from 2018 Winter Olympics over doping 

 Russia was banned from the 2018 Winter Games by the International Olympic Committee (IOC) over its 

state-orchestrated doping programme, but clean Russian athletes will be allowed to compete under an 

Olympic flag. The sanction was the toughest ever levelled by the IOC for drug cheating and was delivered 

just 65 days ahead of the Winter Olympics in Pyeongchang, South Korea. 

 In announcing the decision, IOC president Thomas Bach accused Russia of “perpetrating an unprecedented 

attack on the integrity of the Olympic Games and sport”. 

 

India wins first-ever South Asian Regional Badminton Team Championship 

 India won the first-ever South Asian Regional Badminton Team Championship in a title clash against Nepal in 

Guwahati, Assam on 5 December 2017. 

 India, who were the clear favourites, beat Nepal 3-0. The Indian team came into the final without losing a 

single match and continued their good run with Aryaman Tandon, who defeated Nepal’s Dipesh Dhami 21-9, 

21-15 in the boys' singles competition, to give India an early initiative. 

 

Union Government to soon launch ‘Khelo India’ programme 

 Union government would soon be launching the Khelo India programme at a cost of Rs 1756 crore for the 

period 2017-18 to 2019-20. The programme aims at mainstreaming sports as a tool for individual 

development, community development, economic development and national development. 

w
w

w
.e

xa
m

pu
nd

it.
in



41 | P a g e  
 

 The announcement was made by the Union Minister of State for Youth Affairs and Sports, Rajyavardhan 

Rathore while addressing the Yuva Sambardhana Utsav organized by Nehru Yuva Kendra Sangathan, at KIIT 

Campus, Bhubaneswar on 10 December 2017. 

 According to Rathore, the initiative marks a watershed moment in the history of Indian sports and will 

impact the entire sports ecosystem, including infrastructure, community sports, talent identification, 

coaching for excellence, competition structure and sports economy. 

 

India set to host Afghanistan for their first-ever cricket Test match 

 India will host newly promoted Test side Afghanistan for their first-ever Test match in Shaheed Vijay Singh 

Pathik Sports Complex in Noida, Uttar Pradesh, the Board of Control for Cricket in India (BCCI) announced in 

December. 

 The dates of the historic Test will be chalked out later, BCCI acting Secretary Amitabh Choudhary announced 

after a Special General Meeting here. 

 He said India will also host 81 matches across all the three formats from 2019 to 2023 according to the new 

Future Tours Programme (FTP). 

 

Rohit Sharma becomes 1st batsmen to score 3 ODI double centuries 

• Indian batsman Rohit Sharma created history on 13 December 2017 by becoming the first batsman in the 

history of cricket to score three double centuries in one-day internationals (ODI). 

• The ace batsman achieved the feat during India’s second ODI against Sri Lanka in Mohali, Punjab, in which 

India put up a mammoth score of 394/4 in 50 overs. 

• This is Sharma’s second double century in the 50-overs' format against Sri Lanka. The last one was at the Eden 

Gardens in Kolkata in November 2014 when he played a knock of 264, the highest-ever score by a batsman in 

an ODI innings. 

• His first-ever double century in ODI was against Australia in November 2013 at the M Chinnaswamy Stadium 

in Bengaluru when he made 209 runs. 

 

Brazilian football star Kaka announces retirement 

 Former Brazilian World Cup champion Kaka announced his retirement as a player, suggesting that a 

management career at his old club AC Milan could be on the cards. 

 He started his storied career with Sao Paulo in Brazil, where his performances attracted the attention of 

Europe’s leading clubs and prompted a move to Milan in 2003. 

 It was while at Milan that Kaka picked up the Ballon d’Or, awarded annually to the world’s best player. He was 

the last player other than Cristiano Ronaldo or Lionel Messi to receive the prize. 

 

PV Sindhu loses to Japan’s Yamaguchi in Dubai World Superseries final 

 India’s ace shuttler, P V Sindhu had to settle for the silver medal at the BWF Dubai World Series Finals 2017 in 

Dubai, UAE on 17 December 2017, after she went down fighting against Japan’s top-seeded Akane Yamaguchi. 

 Sindhu lost to Yamaguchi by 15-21, 21-12, 21-19 in a match that lasted for an hour and 34 minutes. Considering 

her unbeaten streak and the fact that she had already defeated Yamaguchi at the group stage, Sindhu was the 

clear favourite before the summit clash began.  
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Odisha CM inaugurates Tribal Sports Meet 2017 

 Odisha Chief Minister Naveen Patnaik in December inaugurated the Tribal Sports Meet 2017, a first-of-its kind 

event in the country to promote sports among tribals in Odisha. 

 The Chief Minister inaugurated the sports meet through video conferencing at the state secretariat, an official 

statement said. 

 Patnaik also unveiled the logo of the event and mascot of the meet 'Olly'. 

 

Rohit Sharma equals fastest century record in T20 internationals 

 Indian cricket captain Rohit Sharma in December equalled David Miller's record for the fastest century in the 

shortest format of the game. He scored a 35-ball century against Sri Lanka in the second T20 international in 

Indore. 

 David Miller had scored a century in 35 balls against Bangladesh in October this year. 

 It is the fastest ever century by an Indian cricketer in T20Is and he is also the first batsman from India to hit 

two centuries in T20 Internationals. 

 

Indian Grandmaster Viswanathan Anand Wins World Rapid Chess Championship 

 Indian Grandmaster Viswanathan Anand has regained the World Rapid Chess Championship after defeating 

Russia's Vladimir Fedoseev in the tie-break play-off. 

 Anand, a former world champion, outclassed World No. 1 Magnus Carlsen in the ninth round of tournament 

and was placed joint second at the start of the final five rounds. 

 

World News 

 

'MeToo' movement named Time magazine's Person of the Year' 

 Time magazine in December named "The Silence Breakers" who revealed the pervasiveness of sexual 

harassment and assault across various industries that triggered a national reckoning in the United States as 

Person of the Year. 

 "The Silence Breakers" designates a broad range of people, mostly women, from this year's first public 

accusers of disgraced Hollywood mogul Harvey Weinstein to those who shared their stories of abuse using 

the hashtag #MeToo and its foreign language equivalents. 

 President Donald Trump was runner-up of the prestigious ranking, ahead of his Chinese counterpart Xi 

Jinping. 

 

Narendra Modi is most tweeted about world leader after Trump 

 According to the figures released by Twitter on 5 December 2017, Prime Minister Narendra Modi has 

emerged as the most tweeted about world leader after US President Donald Trump this year. 

 The micro blogging site stated that Modi with 37.5 million followers is the second most tweeted about world 

leader, after Donald Trump who has 44.1 million followers. 
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ISA to become a treaty-based International Intergovernmental organization 

 India’s global initiative, the International Solar Alliance (ISA) will become a treaty-based international 

intergovernmental organisation on 6 December 2017, after ratification by Guinea, which will be the 15th 

nation to do so. 

 The ISA is an initiative that was jointly launched by Indian Prime Minister Narendra Modi and the then 

President of France Francois Hollande on 30 November 2015 in Paris, on the sidelines of UN Climate 

Conference (COP-21). 

 

US, South Korea launch largest aerial drill amidst North Korean threat 

 The United States of America and South Korea launched their largest-ever joint aerial drill called ‘Vigilant 

Ace’ on 4 December 2017. It would conclude on 8 December 2017. 

 Around 12,000 US service members, including members of the Marines and Navy, would be joining the 

South Korean troops on the occasion. 

 

Venezuela to launch ‘Petro’ cryptocurrency to combat US blockade 

 Nicolas Maduro, Venezuelan President, has declared that Venezuela will be introducing a digital currency 

called the “petro” in a desperate bid to evade strict US sanctions.  

 He said that he intended to roll out ‘Petro’ a cryptocurrency backed by Venezuela’s oil, mineral and gold 

reserves. 

 The Government, while referring to US sanctions imposed, said that the petro would help Venezuela to 

make financial transactions and overcome the financial blockade. 

 

International Solar Alliance comes into force 

 The International Solar Alliance (ISA) on 6 December 2017 became a treaty-based international inter-

governmental organisation following the ratification by Guinea on 6 November 2017. 

 Guinea was the 15th country to ratify the agreement. And as per the rules, ISA would become an international 

legal body after the ratification by 15 countries. 

 The other 14 countries were India, Bangladesh, Comoros, Fiji, France, Ghana, Mauritius, Nauru, Niger, Mali, 

Seychelles, Somalia, South Sudan and Tuvalu. 

 

US President recognises Jerusalem as capital of Israel, promises to move US embassy 

 The President of United States on 6 December 2017 recognised Jerusalem as the capital of Israel, keeping with 

his long overdue campaign promise. 

 Trump has also announced the plan of relocating the US embassy, which is currently based in Tel Aviv, to 

Jerusalem, a move that is being opposed by many nations across the world including some of America’s closest 

allies. 

 

NASA's SuperTIGER Balloon to study Heavy Cosmic Particles 

 NASA scientists in Antarctica are set to launch SuperTIGER Balloon, a balloon-borne instrument, to study 

heavy cosmic particles, collect information on cosmic rays that enter Earth’s atmosphere every day. The 

announcement was made by NASA on 6 December 2017. 
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 The launch is expected by 10 December 2017, if weather permits. 

 

Australian parliament passes same-sex marriage bill 

 To allow the same-sex marriage, the Australian Parliament voted for same-sex marriage bill with majority, 

following a bitter and divisive debate settled by the government polling voters in a much-criticised ballot 

survey that strongly endorsed the change. 

 With this passage of the bill, the definition of marriage has from solely between a woman and a man to “a 

union of two people” excluding all others. It will also make the same sex marriage  a legal right for its citizen. 

 

Mt Hope new tallest mountain in British Antarctic Territory 

 As per new discovery from cartographers surveying Antarctica, Mt Hope is the tallest mountain in the British 

Antarctic Territory (BAT). Its height is measured at 3,239 meters above sea level. 

 Earlier, maps showed Mt Jackson with the height 3,184 meters as the tallest mountain in the territory 

according to researchers at British Antarctic Survey (BAS). 

 However, new satellite data disclosed that Mt Hope is 55 meters taller than Mt Jackson and 377 meters 

higher than previously thought. 

 

Microsoft to invest $50 million for its 'AI for Earth' project 

 Announcing its plan to broaden the AI for Earth programme, Microsoft has pledged $50 million over the next 

five years to put artificial intelligence technology in the hands of those who are working to mitigate climate 

change. 

 Microsoft rolled out the AI for Earth programme six months ago with an aim to put the power of artificial 

intelligence towards tackling environmental challenges. 

 

Saudi Arabia lifts ban on movie theatres after 35 years 

 The kingdom of Saudi Arabia announced that a resolution was passed on 11 December 2017 that lifted the 

decades-old ban on providing licenses to commercial movie theatres. 

 The decision will pave way for the opening of the country’s first public cinemas after more than 35 years. 

According to the nation’s Minister of Culture and Information Awwad bin Saleh Alawwad, the opening of the 

cinemas will act as a catalyst for economic growth and diversification. 

 

In a first, Sikh American Gurbir Grewal nominated to be New Jersey Attorney General 

• Sikh American Gurbir Grewal on 12 December 2017 became first Sikh public prosecutor to be nominated for 

the post of Attorney General of New Jersey. Grewal was nominated to the post by Democrat Governor-elect 

Phil Murphy. 

• If Grewal‘s nomination is approved by the State Senate, he will be the first Sikh to assume the top state law 

enforcement position in the US. He will also be the second Indian-American after Kamala Harris, who held the 

position in California before her election to the US Senate. 

 

'Feminism': Merriam-Webster’s Word of the year 2017 
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• 'Feminism' was on 13 December 2017 named as the Merriam-Webster’s word of the year for 2017 is 

“feminism.” 

• In the year 2017, searches for 'feminism'  increased by 70 per cent over 2016 on Merriam-Webster.com. 

'Feminism' has also been in Merriam-Webster’s annual Top 10 list for the past few years. 

 

Sri Lanka hands over Hambantota port to China on 99-year lease 

 Sri Lanka on 9 December 2017 formally handed over the strategic southern port of Hambantota to China on 

a 99-year lease and received USD 292 million out of USD 1.12 billion deal signed between both the countries 

in July 2017. 

 Two Chinese firms Hambantota International Port Group (HIPG) and Hambantota International Port Services 

(HIPS) managed by the China Merchants Port Holdings Company (CMPort) and the Sri Lanka Ports Authority 

will own the port and the investment zone around it. 

 

Oxford Dictionaries declares 'Youthquake' Word of the Year 

 Oxford Dictionaries has declared "Youthquake" as 2017's Word of the Year, reflecting what it calls a "political 

awakening" among millennial voters, the media reports in December. 

 It was first coined in the 1960s by Vogue editor, Diana Vreeland, who used it to describe sudden changes in 

fashion, music, and attitudes, reports the BBC. 

 

Disney to acquire 21st Century Fox assets for USD 52.4 Billion in stock 

 Disney on 14 December 2017 reached a deal to acquire certain assets of 21st Century Fox (FOXA), the parent 

company of FOX Business, for approximately USD 52.4 billion in stock. 

 The total transaction is valued at USD 66.1 billion, including 21st Century Fox’s debt. The deal includes 21st 

Century Fox assets- Twentieth Century Fox Film and Television studios, along with cable and international TV 

businesses like Star India.  

 

World's space agencies propose creation of a space climate observatory 

 According to a declaration that was adopted on 11 December 2017, the heads of world space agencies have 

proposed the creation of a climate observatory to combine acquired data and share it with scientists around 

the globe. 

 The space agency heads had met on the eve of the ‘One Planet Summit' in Paris, to discuss climate monitoring 

from space, including areas such as greenhouse gases, water resource management and the use of satellites 

during natural disasters. 

 

Sri Lanka becomes 163rd nation to accede to landmine ban treaty 

 Sri Lanka has become the 163rd nation to assent to the anti-personnel mine ban convention. Sri Lanka had 

pledged last year to join the mine ban convention and support the international community to support the 

landmine clearance program. 

 Now, it has assented to Accession to the Convention of the Prohibition of the use, production, stockpiling, and 

transfer of anti-personnel mines. 

 The move is considered as significant steps from Sri Lanka because it used antipersonnel mines in the past and 

has since carried out an extensive, ongoing mine clearance effort. 
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Maldives signs Free Trade Agreement with China 

 Maldives on 7 December 2017 signed Free Trade Agreement (FTA) with China. The FTA was one of 12 

agreements signed during Maldives President Abdulla Yameen’s first state visit to China. The agreement was 

passed by Maldivian Parliament on 30 November 2017.  

 Besides the FTA, the other agreements were signed in various fields such as economy, human resources, 

oceans, environment, health care, and finance.  

 

Uber ties up with BBM messenger for ride booking 

 Uber Technologies said in December it has joined forces with BBM Messenger to allow users around the world, 

including in the application's biggest market of Indonesia, to book rides via the messenger service. The 

partnership agreement is with Creative Media Works, operating as BBM Messenger, the company said in a 

statement. 

 

French sailor Francois Gabart sets round-the-world record 

 The 34-year-old left Ouessant, off the west coast of France, on November 4 and raced eastwards around the 

globe to finish in 42 days, 16 hours, 40 minutes and 35 seconds. 

 Sailing the 30-meter (98 feet) trimaran MACIF, Gabart shattered compatriot Thomas Colville's 2016 record by 

more than six days. 

 

SpaceX becomes the first private company to launch recycled spaceship and rocket 

 Elon Musk's SpaceX took a step forward in the company's goal to lower the cost of spaceflight by launching, 

for the first time, both a rocket and a cargo ship to the International Space Station. 

 The mission, known as Commercial Resupply Services 13 (CRS-13), launched from Cape Canaveral Air Force 

station in Florida on a Falcon 9 rocket previously flown for CRS-11 in June this year. 

 

Facebook signs multi-year music deal with Universal 

 Taking on music streaming giants like Google-owned YouTube, Facebook and Universal Music Group (UMG) 

have announced a global, multi-year agreement reportedly worth several hundred million dollars. 

 As part of the deal, UMG will become the first major music company to license its recorded music and 

publishing catalogues for video and other social experiences across Facebook and its products like Instagram, 

Messenger and Virtual Reality (VR) platform Oculus. 

UN General Assembly rejects US recognition of Jerusalem as Israel's capital 

 The United Nations General Assembly resolution, declaring US recognition of Jerusalem as Israel's capital as 

‘null and void’, was passed with an overwhelming majority on 21 December 2017. 

 The resolution moved by Turkey and Yemen was passed despite US President Donald Trump’s threats to cut 

funding to US aid recipients who voted in favor. Overall, 128 nations including India voted in favour of the 

resolution, 9 voted against and 35 abstained from voting. 

 

World's largest amphibious aircraft AG600 makes maiden flight in China 

w
w

w
.e

xa
m

pu
nd

it.
in



47 | P a g e  
 

 China’s domestically developed AG600, the world’s largest amphibious aircraft, performed its maiden flight in 

December from an airport on the shores of the South China Sea, the latest step in a military modernisation 

program. 

 China has stepped up research on advanced military equipment as it adopts a more muscular approach to 

territorial disputes in places such as the disputed South China Sea, rattling nerves in the Asia-Pacific region 

and the United States. 

Belgium becomes first country to make a woman its ambassador to Saudi Arabia 

 Belgium has become the first country in the world to appoint a woman as its ambassador to Saudi Arabia, in 

an apparent show of defiance to the oil-rich autocracy notorious for its abuses of women’s rights. 

 Dominique Mineur, who is currently posted in the United Arab Emirates, will move to the Saudi capital Riyhad 

to head up the embassy there from next summer, Belgian public broadcaster VRT reports.  

Russia to build nuclear power plant in Sudan 

 Russia on 21 December 2017 signed an agreement with Sudan to build a nuclear power plant in the nation. 

The information was shared by Russia’s nuclear agency Rosatom. 

 The deal was signed by Rusatom Overseas, a branch of Rosatom and Sudan's electricity ministry in Khartoum, 

the capital city of Sudan. The agreement follows up on the high-level meeting that took place between Russian 

President Vladimir Putin and his Sudanese counterpart Omar al-Bashir in November 2017. 

China launches land exploration satellite 

 China on 23 December 2017 launched a land exploration satellite into a preset orbit for remote sensing 

operations. 

 The satellite launch was conducted from the Jiuquan Satellite Launch Center in the Gobi desert, northwest 

China's Gansu Province during early morning hours. 

 The satellite will be mainly used for remote sensing exploration of land resources. 

The world’s first fully electric solar train launched in Australia 

 An Australian rail company has restored a disused train to be 100 percent powered by solar energy- a world 

first for the transportation sector. 

 The Byron Bay Railroad Company has refurbished a 70-year-old stretch of track, 3 kilometers between the 

town of Byron Bay- a beachside town in the northeast of the state of New South Wales, and the Elements of 

Byron Bay resort. 

 The train features a 6.5 kilowatt (kW) custom curved solar array located on the roofs of the carriages which 

feeds the on-board 77 kilowatt-hour (kWh) battery storage system- a capacity same as that in a Tesla Model 

S, able to provide sufficient storage for 12-15 trips.  

World’s first AI politician SAM developed 

 Scientists have developed the world’s first artificial intelligence politician that can answer a person’s queries 

regarding local issues such as policies around housing, education and immigration. 

 The virtual politician, called SAM, was created by Nick Gerritsen, a 49-year-old entrepreneur in New Zealand. 

 The AI politician is constantly learning to respond to people through Facebook Messenger as well as a survey 

on its homepage. 

 

Turkey, Russia signs loan agreement for S-400 missile system purchase 

 Turkey and Russia in December signed a loan agreement for the purchase of S-400 Triumf anti-aircraft 

weapon systems. 
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 According to the Tass news agency, the loan deal came after Turkish President Recep Tayyip Erdogan on 

September 12 said Ankara had signed an agreement with Moscow on the acquisition of S-400 systems and 

also made a deposit for them. 

 On November 2, the General Director of state corporation of Russian firm Rostec, Sergey Chemezov said the 

contract exceeds USD 2 billion. 

China successfully tests country's first photovoltaic highway 

 China has successfully tested the roads with solar panels with the presence of built-in wireless charging 

systems for electric vehicles and other sensors for drones.  

 The photovoltaic highway is something of next level which incorporates technologies into roads for 

generating solar energy, for lighting, for improving the operation of autonomous cars, and for monitoring 

the condition of the road. 

 China achieved this feat of having first photovoltaic highway based on home-grown technology, in the 

country's eastern Shandong province. 

 

Obituaries 

Veteran Bollywood actor Shashi Kapoor dies at 79 

• Veteran Bollywood actor of the 70s Shashi Kapoor passed away on 4 December 2015 following a prolonged 

illness at the Kokilaben Dhirubhai Ambani Hospital in Mumbai. He was 79.  

• Shashi Kapoor was known for his line 'Mere Paas Maa Hai'. 

• Some of his unforgettable films are "Deewar", Waqt, Jab Jab Phool Khile, Kanyadaan, Sharmilee, Kabhie 

Kabhie, "Namak Halal", Satyam Shivam Sundaram and others. 

• He also worked in some offbeat films like ‘Chaar Diwari’ and ‘Prem Patra’. 

 

 

Current Affairs Questions from December  

 

One Liner Current Affairs December  
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